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We are glad to be informed that the three plate glass compa- 
nies of this city have at last come to an agreement relative to 
rates. It will be remembered by our readers that an attempt 
to form such an agreement failed disastrously a few weeks ago. 
But it is now understood that President Harteau of the Metro- 
politan has kept at the matter in a most persistent manner, and 
that finally the Lloyds and the Fidelity and Casualty have joined 
him in agreeing that the schedule of rates and commissions 
adopted January 25, 1890, shall be in force from April 1 in the 
States of Maryland, Missouri, Kentucky, Wisconsin, Colorado, 
Ohio, Massachusetts, Rhode Island, Michigan, Tennessee, 
Texas, Minnesota, Kansas, Connecticut, West Virginia, Illinois 
(with the exception of Chicago), Nebraska, Georgia, South Caro- 
lina,gnd North and South Dakota. It is not the object of the 
managers of these companies to raise the rates, but simply to 
prevent cutting and to regulate the matter of commissions paid 
to agents. This will probably lead to an improvement of the 
plate glass business of these companies during the coming year, 
not so much from any increased rates that they will receive as 
from a reduction of commissions and other expenses. This will 
probably lead to a discontinuance of all litigation as against the 
Fidelity and Casualty Company in the various States where ob- 
jection has been made to its doing four kinds of business under 


one charter. 





In the contest between the New York Life Insurance Com- 
pany and the Massachusetts department over the rebate policy 
issued by the company, we have criticised strongly and fre- 
quently the course pursued by the New York Life in the mat- 
ter. When the rebate laws of Massachusetts and New York 
were under consideration some two years ago, the companies 
generally, including the New York Life, assured those interested 
in securing the passage of such a bill that they were heartily in 
favor of the entire abolition of the rebate system, and would 
give their support to any law that might be passed to secure 
that end. As we then took ground in favor of such a law, we 
felt bound to criticise this policy of the New York Life. These 
criticisms, however, were confined to the columns of THE 
SPECTATOR. During the past two weeks we have had several 
applications for leaflets containing reprints of the articles that 
have appeared in our columns. Knowing, however, that the 
contest was virtually closed over two weeks ago, and that the 
objectionable policy of the New York Life was to be with- 
drawn, or so amended as to conform to the law, we have de- 
clined to republish the articles meferred to. We certainly have 
no desire to see the opposition to the New York Life continued 
after the contest in Massachusetts was closed in favor of legiti- 
Mate assurance. We believe in competition between companies 
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and agents, but we do not think that such competition should 
be prosecuted upon dead issues, and if the New York Life, in 
good faith, carries out its agreement with Commissioner Mer- 


‘rill, it removes all opportunity for legitimate criticism on account 


of its ordinary life distribution policy, which was the bone of 
contention. 





CONSIDERABLE comment was made during the past week upon 
the fact that representatives of a number of fire insurance com- 
panies had held a meeting with a view to effecting some mutual 
agreement by which their business might be improved. It has 
been apparent for some time that the effort to reorganize the 
tariff association was not likely to be successful in the near future. 
The committee that was appointed to obtain signatures of com- 
panies to an agreement to rehabilitate that association has met 
with so much opposition that it has become very much discour- 
aged, and, while there is a possibility that at a later date it may 
be successful, it has not thus far succeeded in securing the - 
requisite number of signatures of companies to the proposed 
agreement. It is not surprising, therefore, that companies that 
are dissatisfied with the present condition of affairs should take 
into serious consideration the demoralized condition of the busi- 
ness, and seek for some means by which they, at least, can 
obtain some relief from existing practices. This we understand 
to be the scope at present of the consultations that have been 
had looking to the organization of an association for mutual 
benefit. While the well-intentioned cannot control the business 
in the present state of things, they may be able to exercise an 
influence for good and by the interchange of information im- 
prove their own business. Should the arrangements work satis- 
factory it is probable that the field of the present movement will 
be much extended. There is certainly abundant room for it. 





Tue first telegraphic reports of the terrible havoc wrought in 
Louisville and the surrounding country by the cyclone on 
Thursday last were, naturally, exaggerated, but the later and 
more detailed accounts which have come in, nevertheless, stamp 
the disaster as one of the worst of its kind that has ever oc- 
curred in this country. A great storm, having its origin in the 
Rocky Mountains, swept eastward, gathering force as it pro- 
ceeded, and, encountering local storms, sent off branches which 
became tornadoes and windstorms, striking towns and villages 
with most destructive force, and working great damage to farm 
property generally. The most destructive offshoot from the 
central storm was that which struck the lower part of Louisville, 
where it wrecked houses of all kinds, brick and stone struc- 
tures being swept away and demolished as readily as frame 
buildings, and enveloping a large number of persons in the 
ruins. Some of these ruins took fire almost immediately, adding 
to the horrors of the situation. The first accounts of loss of life 
placed the number at over a thousand, five hundred at least 
being reported killed at Louisville. The later reports reduced 
the total number of lives lost to about one hundred, of which 
number about eighty were killed in Louisville alone. Fortun- 
ately the upper part of the city escaped unharmed, the main 
business portion of the city and the principal residence streets 
being out of the path of the cyclone. While the calamity is a 
terrible one, the citizens of Louisville announce their ability to 
deal with it and to care for the sufferers without calling for out- 
side help. The fire insurance companies loose little or nothing 
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by this disaster, as the damage was accomplished by the cyclone, 
and whatever fire occurred was a subsequent matter, for which 
the companies are not liable. The life and accident companies 
will sustain considerable loss, and probably the industrial com- 
panies will have many clairns resulting from the disaster. Their 
business is transacted mainly among the mechanics and work- 
ing classes, and it was among these that the storm worked its 
worst ravages. In the more distant West cyclone insurance is 
well known, but is applied more to farm property than to city 
or village property. We believe there were a few small policies 
on some of the outlying Louisville property, but they amount 
to but a trifle as compared with the aggregate loss. 











LIFE ASSURANCE IN 1889. 


ITH this issue we present cur annual table of the finan- 

cial standing and business in 1889 of forty life com- 

panies. These forty are the oldest and more important com- 
panies of the fifty regular old-line companies now doing busi- 
ness in this country. When, ten years ago, the Equitable Life 
Assurance Society of this city, feeling that the period of depres- 
sion consequent on the great financial panic of 1873 had about 
passed and that life assurance could again be brought promi- 
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nently to the attention of the community, began the work which 
has placed it in the front rank to-day, it had but one active riya] 
in the field, viz., the New York Life. The Mutual was then 
pursuing an ultra-conservative course under the management of 
President Winston and was not in the race. After a time the 
Northwestern entered strongly into the competition for new 
business, and on the death of President Winston and the acces. 
sion of Richard A. McCurdy to the presidency, the Mutual, too, 
bestirred itself, planted its agencies in foreign countries and 
started on the hunt for new business, which culminated in the 
magnificent record in 1889 of over $151,500,000 of new issues jn 
a single year. With these four giant companies writing such an 
enormous amount in the aggregate, the other companies fell rap. 
idly to the rear, and it has not been until within the last two or 
three years that signs of special activity have been noted among 
them. The majority of them are now, however, fully awake to 
the possibilities of the field, and one of the most encouraging 
features to note in the exhibit of the business of 188g is that so 
many of the smaller companies got a good share of the new 
business. 

To take each item separately, we find that the companies made 
an increase in assets of nearly $55,000,000, while the surplus, 
which now amounts to $89,477,707 on a four per cent basis, was 
increased over $7,000,000. As evidences of strength these 
figures are extremely encouraging, As nearly all the more im- 
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i Admitted Sosrise at ¢ Fan Cons. Premiums Total Total Total Dis- Written 4 Whole 

NAME AND LOCATION OF COMPANY. Assets Received in | Incomein | Payments to | bursements | (Including | “™ountin 

Pore: 1889. 1889. Policyholders. in 1889. Additions) ’ Force, 

Jan. 1, 1889.| Jan. 1, 1890 in 1889. Jan. 1, 1899. 

——— ----—— —_—_—_— _— —— — 

|} $ | § $ > s $ $ $ * 

tna, Hartford...... Jee eeececcccecccssccseceess | 34,741,130 | 5,788,554 5.744.892 3,738,703 5,516,769 3,641,441 4,601,033 | 20,399,689 | 110,669,719 
American, Philadelphia..............cceeeeeeeee 2,232,994 @ 541,027 | @ £91,555 139,085 | 314,391 179.534 329,263 e660,192 | €4, 171,081 
Pe: POON. 5210 cccbesererecesccseseses | 4.393.249 | 492.104 | 529,644 go2, 358 1,102,999 613,078 845,414 6,921,888 | 25,054,963 
Brooklyn, New York........-.++sseseecceeecess | 1,608,534 166,985 151,006 178,853 274,160 213,645 294,001 707,673 5,522,368 
Connecticut General, Hartford.................. 1,958,601 | 467,064 473.798 240,777 348,340 152,887 240,114 1,503,111 8,158,229 
Connecticut Mutual, Hartford...........-++++.. | 57,862,366 | 5,558,659 5.400, 891 4,418,336 7,701,221 5,839,313 6,916,400 | 9,245,204 | 151,739,494 
Covenant Mutual, St Louis......--+---.....s00. 372,012 440,882 218,978 31,608 60, 365 51,039 74,365 | 275,033 1,484,219 
Equitable, Des Moines S cad + eeebegweenRseteenens } 714,193 187,943 208,007 95,230 143,718 53,432 98,665 | 775.451 2,933,435 
Equitable, New York ......-----2++---2e200000- 105,361,360 | 19,068,402 | 21,032,125 | 25,357,523 30,393,288 | 11,842,858 | 17,846,953 | 175,264,100 | 631,016,606 
Germania, New York .........++sseeseeeseeeees 14,825,966 1,239,991 | 1,124,008 2,256,811 2,963,000 1,537,773 2,106,494 | 10,051,548 | ¢54.223,090 
German Mutual, St. Louis .......------.-..+-+- 409,2 @ 112,288 | «109,722 8,914 34,447 32,332 37,949 | 23,608 715,142 
Hartford Life and Annuity, Hartford............ 1,697,745 | 333,013 338,543 1,134,368 1,168,284 833,525 1,139,844 | 216,010,000 | 4 71,592,663 
Home, Brooklyn. ......---++++-s+eeeeeeeeeeeee 6,694,304 | 1,375,824 1,390,233 930. 301 1,224,916 628,897 908,115 | 6,764,102 25,879,171 
Imperial, Detroit......0-.-..----+eeeeeeeee reese | 176,104 | 126,257 121,346 169,686 176,762 101,891 175,227 | 5,549,000 | 10,015,100 
John Hancock, Boston......ccccecssesscccccers | 3,548,080 | 258,036 283,063 1,616,585 | 1,799,543 | 822,890 1,535,946 | €19,7¢9,166 | ¢45,879,657 
Manhattan, New York | 1,306,705 | 1,043,225 | 1,762,958 | 2,250,058 | 1,441,588 | 2,121,719 | 17,388,210 | 51,137,066 
Maryland, Baltimore. ....----.---+++--++eeeee+e| 1,447,219 | 252,446 303,795 | 138,266 207,650 90,692 139,393 | 708,759 | 5,008, 463 
Massachusetts Mutual, eer | 10,415,818 763,695 857.342 | 1,867,547 2,412,168 1,092,009 1,622,331 | 15,105,763 | 56,320,503 
Metropolitan, New York .........0.-eeeeeeeeeee| 8,597,469 927,023 1,597,222 | 8,342,945 8,725,196 | 3-107,515 | 6,450,237 | €93,004,455 | ¢204,816,521 
Michigan Mutual, Detroit...-.-......--..+.00++ 2,589,256 321,924 @ 373,903 676,319 810,064 278,346 | 505,851 4,609,575 | 20.373,036 
Mutual Life of Kentucky, Louisville .........-.. | 1,622,195 |  a169,819 55,548 393,679 4,954.131 230,856 355,108 3.0-6,141 | 11,147,082 
, FE BOI encsccnneeeeediever cvsceeen | 135,684,881 | 7,887,640 8,940,801 | 23,727,859 | 31,119,020 | 15,200,608 | 21,629,503 | 151,554,503 | 565,839,387 
Mutual Benefit, Newark...........+---+++-+ e005 | 45,236,963 | 3,355,679 3,408,335 | 5,583,835 7,898,659 5,039,817 | 6,242,832 | 22,217,255 | 162,617,014 
National, Montpelier.........cccesssecsececeess| 5,971,500 | 839, 921,820 | 1,495,069 1,781,674 639, 166 1,075,872 | 12,743,988 38,767,541 
New England Mutual, Boston 20,642,250 | 2,369,413 2,537 456 | 2,628,886 3,672,137 2,254,043 2,803,822 | 11,067,055 | 78,954,903 
New York, New York...........sseeeeeseeeseee | 104,415,322 | 13,549,099 | 15,654,263 | 24,242,517 | 28,830,123 | 12,121,122 17,875,950 | 151,119,088 | 495,601,970 
Northwestern Mutual, Milwaukee .....,......... 37,107,930 | 4,663,487 5,632,007 | 7,347,194 9,379,459 3,542,122 | 5,260,846 | 51,601,584 | 202,405,923 
Pacific Mutual, San Francisco ¢..............+..| 2,111,318 | 147, 166,958 | 416,716 549,873 268,115 | 384,769 | 2,411,688 ! 10,681,100 
Penn Mutual, Philadelphia. ..........--......+. | 15,135,911 | 1,787,762 1,856,492 | 3,084,563 3,908,443 1,790,047 | 2,561,970 | 18,418,000 78,902,420 
Phoenix Mutual, Hartford..................++.. | 10,002,743 | 1,318,527 543,078 | ,699 1,269,147 1,147,242 | 1.399,095 | 1,449,183 23,955,464 
Provident Life and Trust, Philadelphia..-....... 16,897,868 | 2,274,6.1 2,451,358 | 2,890,424 3,599,292 1,290,254 | 1,829,179 | 13.269,382 71,816,566 
Provident Savings, New York.... ........-+..| 705,152 | 341,297 358,405 | 1,355,042 1,372,226 924,740 1,294,558 | 19,172,197 60,954,208 
PUMGGMEIGL, NOWREE. 0:50.00 cccccccccccescecssens | 3,924,295 | 776,441 1,071,065 | 4,442,833 4,601,298 1,331,323 | 3,589,288 | 75,145,395 | e119,686 277 
State Mutual, Worcester..........0........0008| 5,659,204 | 797,750 855,893 | 1,189,975 1,432,803 581,342 | 836,787 6,094,748 30,476,430 
Travelers, Hartford...... er err ee 9,681,568 | 987,731 1,418,441 1,340,404 1,793,650 553,312 | 918,777 8,628,135 44,978,949 
Union Central, Cincinnati........--..--..----..| 5+575,4978| 312,161 461,317 2,068, 341 2,338,559 650,577 | 1,320,058 | 19,623,686 41,643,121 
Union Mutual, Portland..............-20e...005 | 6,157,343 268,978 315,855 | 725,741 1,012,740 549,845 | 843,262 4,879,786 27,204,605 
United States, New York.......--........-0200s 6,325,069 623,089 707,256 | 1,061,943 1,350 554 662,446 | 1,034,772 9,523,581 30,431,272 

Vermont, Burlington ere Cee L erry rere ee 396,472 79:744 79,617 72,301 | 92,753 31,829 | 82,442 1,224,049 2,474 7! 
Washington, New York............-0..s0006. 10,019,268 440,508 348,444 | 1,975,825 | 2,531,929 1,279,608 1,848,677 | 10,663,767 46,390,324 
| Sie res erence 
Aggregates year ending December 31, 1889....| 714,170,815 | _........ 89,477,707 140,699,019 | 181,115,809 | 82,643,705 | 121,176,081 | 998,489,798 |3,631,640,470 
Aggregates year ending December 31, 1888... .| 659,223,034 | 82,320,154 | ........ | 120,859,283 | 154,371,304 | 77,112,970 | 109,192,008 | 827,557,066 |3,181,405,219 
Gained during the year 1889......--.......... eS. a roe 7,157,553 | 19,839,736 | 26,744,505 5.53°,73 11,984,073 | 160,932,732 | 450,235,25! 
Aggregates year ending December 31, 1887... .| 609,372,083 | ....+.-. 76,036,647 106,070,599 | 136,884,071 | 70,7538,6 98,671,889 | 709,488,210 |2,837,926,053 
Aggregates year ending December 31, 1886 . ..| 573,444,238 | «+ +e+es 74,128,591 | 93,394,789 | 122,090,281 | 63,229,618 | 86,632,078 | 602,003,834 |2,532,812,587 
Aggregates year ending December 31, one ~s0) 541,237,403 | eweeseee 297,436,938 2,245,389 | 109,939,956 | 63,541,923 | 84,179,910 | 405,149,193 [2.275.472,85% 














a Computed on 4% per cent basis. e Includes Industrial Assurance, 





A Includes safety fund assessment business. 


¢ Assets and surplus, include Accident Department, 
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portant companies now transact a tontine business, this increase 
insurplus speaks weil for the future dividends to policyholders. 
The large influx of new business naturally brought about an in- 
crease in the premiums received of nearly $20,000,000, while the 
total income amounted to $181,115,809, an increase of $26,744,- 
505. These forty companies disbursed to policyholders in 
yarious ways during the year the enormous sum of $82,643,705, 
and it is a safe assertion to make that this money was the means 
of helping more persons than the proceeds of any other invest- 
ment. The total disbursements for the year amounted to $121,- 
176,081. It is in the two last columns that the marvel of the 
life assurance business lies. Never before in a single year has 
such an enormous amount of new business been written. The 
total amount written in 1889 (including the business of three 
industrial companies) was $998,489,798, an increase of $161,- 
900,000 over the previous year. Excluding the industrial busi- 
ness, the amount written exceeded $800,000,000. There was in 
force at the beginning of the year 1889 $3,181,405,219. ‘This 
amount was increased during the year by $450,235,251, making 
a total in force at the end of the year of $3,631,640,470. It re- 
quires a very great stretch of the imagination to comprehend 
such an enormous aggregate. It would almost seem, with the 
three largest companies at least, that a point had been reached 
where it is time to call a halt and write only just so much busi- 
ness as will cover the terminations during the year, for the hand- 
ling of such an enormous and increasing b«siness is a task that 
might well be viewed with apprehension as to its safe outcome. 
However, the managers of these companies are men of un- 
doubted ability, and we are confident that when they find their 
business growing too unwieldy to handle, consistently with the 
safety of the policyholders, they will be found ready to obey the 
voice of caution and rest satisfied with their proud position. 

We give in comparison with the results of 1889 the results of 
the four preceding years, thus showing in a condensed form the 
progress of life assurance in the last five years. We believe we are 
justified in saying that no other business interest in the world can 
show such a marvellous growth in so short a period, and from all 
indications this is but the beginning of a long period of life assur- 
ance prosperity. The next five years will show still larger gains, 
for,as we have said before, the majority of the companies are 
now striving to add largely to their business. What the results 
will be we cannot predict, but that the benefits of life assurance 
are going to be more and more appreciated each year by all 
classes of people until the time shall come when all will be as- 
sured is certain. 





SPECTATOR SURVEYS. 


GREAT anxiety was felt during the latter part of last week for the safety of 
the steamship City of Paris, on her outward bound voyage. She was heard 
from on Saturday, being then in tow of tugs and near her destination. It 
appears from the accounts that an accident of a very serious nature occurred 
to her machinery, whereby some of her compartments were broken down, 
holes knocked in her bottom, and the engine rooms filled with water. For a 
time there was great danger of her foundering and going down with all on 
board. The life boat was sent out to intercept any passing vessel, and it first 
encountered the Adriatic of the White Star Line, which refused to take the 
City of Paris in tow, offering, however, to bring her passengers back to New 
York. Another steamer, the Aldersgate, hove in sight and consented to tow 
the City of Paris to her port. She was a much smaller steamer and progress 
was very slow, and hence the delay in receiving news from her, An explana- 


THE SPECTATOR. 197 


tion will certainly be required of the officers of the Adriatic as to why they 
refused to assist a sister ship in distress, when so many lives were in peril. 


* * * * 


A CORRESPONDENT writing from Richmond, Va., complains that in our 
report of Fire Insurance by States the amount of business Jone in Virginia is 
not correctly reported. He says that several companies are omitted from the 
list and that the aggregate amount of premiums collected in the State is 
greater than that reported by us. We can only say that the companies are 
not required to make full reports in Virginia as they are in other States, and 
that it is impossible for the Auditor to furnish us these statistics. There are 
a number of other States in the same category. We have therefore each year 
addressed a circular letter to all companies, asking them to give us the amount 
of premiums collected and losses incurred in the States where they are not 
required to make reports. When these circulars are returned to us the statis- 
tics are compiled, and we have printed them precisely as received from the 
companies. If there are any inaccuracies or Omissions it is not our fault, and 
instead of complaining of us the underwriters of Virginia should take measures 
to have their laws so amended that full and satisfactory reports will be 
required from the companies. The fact that this is not done is a serious 
annoyance to underwriters generally, and renders it almost impossible to get 
accurate statistics regarding the business of insurance in that State. 


* * * * 


NEARLY all the city and State companies are interested in the destroyed 
property at Louisville, but there will be no loss to any of them except, per- 
haps, to one or two that issue cyclone policies. As this latter is a distinctive 
feature in Western underwriting it is regarded as improbable that many cyclone 
policies have been written here on Louisville property. Even in those cases where 
fire broke out as a direct result of the demolition, the owners of the fallen and 
burned buildings will be deprived of their insurances. Lines 36 and 37 in the 
stipulations in the standard policy of this State say: ‘‘ If a building or any 
part thereof fall—except as the result of fire—all insurance by this policy on 
such building or its contents shall immediately cease.” 


* * * * 


A PROMINENT Liberty street broker wishes to express his hearty accord with 
the paragraph in this department some two weeks back, made by a fellow 
broker relative to the large amount of underground business now being done 
here, and the difficulty of placing any more insurance in down-town districts 
even in this class of companies. He says: ‘* My fellow broker said he would 
give $60,000 in premiums per annum to any company taking the entire busi- 
ness offered it. Well, I'll do quite a little better. If a company will organize 
under the laws of the State of New York with, say, $200,000 capital full paid, 
I will guarantee to give it $250,000 in premiums within the ensuing twelve 
months on lines of from $1000 to $50,000 each at fairer rates even than some 
are offering now, provided, as in the above case, said company agrees to take 
the entire business. Furthermore, I can say that the company would make 
money by thetransaction.” This would seem to bear out the often-made state- 
ment that there is room for more companies here. The companies are doubt- 
less aware of this fact, but in the present state of affairs wisely prefer to 
remain away. 

* * * * . 


CHIEF JOYNER of the Atlanta Fire Department is not satisfied with the 
measure of protection against fire afforded the city by its present department 
and ordinances. In his report for 1889, just issued, he says bluntly that the 
fire department has not kept pace with the growth of the city and should be 
strengthened. He also calls attention to the frequency of fires from defective 
flues and wants an ordinance passed to punish the builders of dangerous flues, 
such as those resting upon wood, or the like. A very energetic man is 
Atlanta’s fire chief, and his suggestions deserve the attention of the interested. 


* * * * 


THE fire insurance companies, or such of them as desire an organization 
which shall reviv: the principles of the old Tariff Association with some mod- 
ifications, held a meeting at the office of the Home Insurance Company on 
Wednesday of last week for the purpose of devising some means by which 
some of the companies who do not approve of combination may be induced to 
enter the fold. Those present formed themselves into an association agreeing 
to correct present abuses by considering any propositions looking to reform, 
and binding themselves that if they vote to accept any such propositions, they 
will faithfully abide by their terms. All the companies were not invited to 
attend the meeting, but only those who favored a general fixing of rates for 
specified localities and the establishment of a certain list of commissions to 
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be paid to the now all-powerful broker. Among the companies and agencies 
represented were the Home, Continental, Phenix, German, American, Ni- 
agara, Germania, Greenwich, Liverpool and London and Globe, Royal, Com- 
mercial Union, Norwich, Lancashire, North British and Mercantile, Queen, 
Northern, London Assurance Corporation, Guardian, Ackerman, Deyo & 
Hilliard’s agency, Benoi Lockwood’s agency, Hall & Henshaw’s agency, C. 
M. Peck & Co.’s agency and others, There were in all thirty-four companies 
and agencies represented at the first meeting, and this number has since been 
increased to some forty odd. When the requisite representation is secured, 
some district in the city, probably the dry-goods district, will be surveyed and 
the rate fixed. Then, based upon this rate, the companies will decide what 
commissions they will give brokers in place of the thirty-five, forty and fifty 
per cent they now exact. 
* * * aa 


A PROMINENT underwriter reviewing the above movement, says: ‘* The 
chief reason for the organization of this strong representation of underwriters 
is that since the beginning of the year there has been practically nothing done 
in the way of business. New business is almost an unknown thing and rates 
have become so iow and brokers’ commissions so high, that we are simply 
continuing business for the benefit of the public, There is at present a 
majority of the companies who are anxious to revive the old Tariff Associa- 
tion, but their number leaves so important a minority which could and prob- 
ably would cut rates and pile on commissions to such an extent that the 
companies in the combination would fare even worse than they at present.” 
The general feeling on the street at this time seems to be of a like tenor. 


* * * * 


THE Weed & Kennedy agency at 50 Pine street, representing the Neptune 
Fire and Marine of Boston, the Spring Garden of Philadeiphia, the County of 
Philadelphia, the Empire State of Rochester, the Marine of St. Louis, and 
one other, has been purchased by Charles A. Hull, formerly secretary of the 
now defunct Howard Insurance Company of New York and latterly with the 
Sanborn Map Company. Mr. Hull assumed charge April 1, sharing the 
agency’s present quarters with the Weed & Kennedy firm, which will continue 
the brokerage business. 

* * * * 

NATHANIEL T. JAMES, president of the Union of San Francisco, who has 

been ona visit to New York for the past week, left for home on Tuesday 


night. 








CORRESPONDENCE. 


ALBANY. 


The War ‘Over the Valued Policy Bill—Both Sides Getting Ready for the 
Fight— Statements by Judge Ruggles—The Two Per Cent Premium in 
Villages—An Amendment to the County Co-operative Acts Reported— 
Proposed Amendments to the Harper Bill. 


[From Our Own CORRESPONDENT. ] 


A merry war is now in progress over Assemblyman Towne’s valued policy 
insurance bill. The Albany Board of Underwriters have sent the following 
circular to the Senators and the members of Assembly : 


‘« We take pleasure in sending you herewith a copy of the excellent address 
delivered by Hon. W. B. Ruggles, Deputy Superintendent of the Insurance 
Department of the State of New Yerk, before the insurance commissioners of 
the various States in September last, relative to the iniquitous bills passed by 
a few of the unthinking legislatures in some of our sister States; and it is a 
matter of some surprise and genuine regret that in our own State, so cele- 
brated for broadness of views and correctness of policy in commercial and 
financial contracts, men would be found to taint legislation by introducing 
measures aiming at debauching the public conscience, and destructive of the 
weal of our commonwealth. It is argued that the introducers and supporters 
of the valued policy bill, and other measures of like character, are those who 
are remote from business centres, and innocent of the equity that should gov- 
ern insurance contracts. It will, perhaps, interest you to learn that in those 
States where this unwise legislation exists, disaster and largely increased losses, 
with an advance of rates has resulted. Hoping that the attempt to foist this 
law (as contemplated under the bill now in the hands of the Assembly insur- 
ance committee), will receive from you such an emphatic negative that years 
will elapse before others are found to attempt to injure the fair fame of our 
State, We remain, yours respectfully, etc.” 
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From the address of Judge Ruggles, mentioned above, it appears that the 
year 1889 added three more to the list of valued policy States ; and that valued 
policy laws are now in force in the eight States named below, with the year of 
the passage of the law in each: Wisconsin, 1874; Ohio, 1879; Texas, 1879 ; 
Missouri, 1879 ; New Hampshire, 1885 ; Arkansas, 1889; Delaware, 1889 ; 
Nebraska, 1889. 

On the other hand, a number of constituents of rural members have been 
here during the past week to insist upon the passage of the Towne bill. Among 
them were, more particularly, citizens of Onondaga county, who conferred 
with the Onondaga delegation of members of Assembly with that end in view, 
They used all their powers of persuasion upon the three members ; and, it is 
said, with some result. The statement in the circular, quoted above, to the 
effect that the misunderstanding in regard to the valued policy comes from 
men in rural districts who do not know in regard to the equities of insurance 
law, could have no more forcible expression in fact than the arrival of these 
constituents to secure the support of their members for such a bill. They 
have succeeded so far as to secure a hearing for some time within the next 
few days. There have been hearings twice already upon this measure ; yet 
it is expected that there will be, at the coming hearing, a large outpouring of 
the constituents in favor of the bill. Those who oppose it should, therefore, 
stir themselves and be on hand in order to meet whatever arguments or state. 
ments are advanced in favor of it at that time. 

A bill introduced by Assemblyman O. F. Lane relates to premiums to the 
fire department of cities and villages. It provides that foreign fire companies 
paying two per cent on their business in incorporated villages may pay to the 
treasurer of the fire department ; but in unincorporated villages they may pay 
to the supervisors in charge of the affairs of such villages. 

The insurance committee of the assembly has reported favorably Assembly- 
man Nelson Stevens’ amendment to the county co-operative insurance acts of 
1879, 1880 and 1886. 

A little ambiguity in the wording of my last letter made it seem as if Judge 
Ruggles, the Deputy Superintendent of Insurance, when he appeared before 
the committee to meet the representatives of the New York Life in regard to 
Senator McCarren’s amendment to the anti-rebate law, was in favor of the 
amendment. The judge raised the point that the expression ‘‘ evasion” was 
too indefinite, and that it should be struck out, leaving simply the word “‘ vio- 
lation.” With this change, it is understood that the insurance department 
would be in favor of the amendment. 

There was a rumor about the capitol that the insurance department had 
certain amendments which they would propose to the Harper bill, introduced 
by Assemblyman Whipple ; but inquiry at the department shows that it has 
no amendments to the bill; that the opinion of the department is the bill 
could not be made good—the whole dri‘: of it being bad, and that the only 
amendment the department would propose is to strike out the enacting 
clause. LANCASTER. 
ALBANY, April 2. 





BOSTON. 


The Endowment Scheme of Assessment Assurance—FPetitions for Its Sup- 
pression—Over Forty Endowment Associations in Massachusetts—How 
Their Fraudulent Schemes are Carried Out— Working Men and Women 
Deceived by Them—The Legislature Responsible for the Swindling Busi- 
ness—The Insurance Protective Department Not to be Increased. 


[From Our OWN CorRRESPONDENT. | 

If the insurance department of this State has lately achieved a decisive vic- 
tory in the struggle for honorable methods in the conduct of business among 
the old line life companies, we are reminded, by the frequent presence this 
winter before the insurance committee of the legislature of petitioners fcr 
change in the law authorizing—we can hardly say regulating—endowment as- 
sociations, that in respect to these organizations, at least, it failed to suppress 
an evil which is now assuming large proportions. When I say the department 
failed to suppress, I do not mean to attach any blame to it. The law under 
which the Iron Hall and the forty other associations of this character now or- 
ganized are permitted to do business in this State met with the determined 
opposition of Commissioner Merrill at the time it was considered and passed 
by the legislature in 1888. But in this instance there was too much of politics 
mixed in with the matter for the voice of the commissioner to prevail. But no 
one could have pointed out more plainly than he did the immorality inherent 
in the system which the legislature and the Governor saw fit to approve by 
law. While legislation which permits these associations to spring up like 
mushrooms is found on the statutes, Massachusetts can hardly plume herself 
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as the upholder of good morals in mutual relief organizations. When the crash 
comes, for come it must within a short time, it will not be a pleasurable 
thought for ex-Governor Robinson to remember that through bis instrumen- 
tality as attorney for the Iron Hall the bill was passed, or to ex-Governor 
Ames that he did not veto it. 

It seems that under the law these endowmert associations are not allowed 
to set aside as reserve, from the fund they collect by assessment to pay for 
kness claims, more than twenty per cent to meet their endowment liabili- 


sic 
ties, and the managers are now before the legislature petitioning for a larger 
reserve limit. Doubtless, with permission from the State to increase the per- 


centage of reserve, they might (inasmuch as there is no legal limit to the num- 
ber of assessments they may make) accumulate a fund which would add a little 
to their longevity. It is quite likely that the present legislature will grant 
them permission to retain and accumulate forty per cent of their sickness 
assessments for this purpose, but it will insist that this reserve shall be depos- 
ited with the State Treasurer, to be drawn on only as legitimately required. 
But even such Jegislation is to be deplored, for as a custodian of the funds the 
State links itself more closely to a system which cannot fail to end in disaster, 
and in so doing it will share somewhat in the obloquy which is bound to ensue. 

From the annual statements which these associations make to the Insurance 
department some notion of the character of the business they are doing is 
obtainable. One, the Order of the Granite Rock, I think it is called, reports 








as follows : 
Total receipts. ....sscescccecerecescrcecccs cvcccceccces $000080600000ee00 $19,788 
EXPENSES. 

Gites CLAN 00056 sisccccrccssesenrossetinnsesuessssseressseese ceee = $375 

Salaries to officers --- 8,768 

SUMGrY EXPENSES... ce cccccccercccvcccveccevesessrscesscccccceseesscees 5,444 

NG 0k cncccdesic veces eestereenesieses teas sewnsdsnnesseee' coeenees 5,201 
WR cds. c 9 eannedavessns obs 5456esueyeenssnentehesesravesresgben ears $19,788 


It has 1679 members, who have been payingin assessments at the rate of $20 
a year and who hold the certificates of the association, which promise endow- 
ments not exceeding $200 at the end of two years. That is to say, if all the 
members persisted to the end of the two years, they would have paid in 
under the above rate of assessment, say, $67,160, and out of this sum must 
come the expenses. They would expect to receive $335,800. A fraud so 
manifest as this needs but be stated to be seen. But Governor Ames, when 
the Iron Hall matter was up before the legislature and the bill was before him 
for approval, was weak enough to argue in private in defense of his signature 
to it, that ‘‘not exceeding $1000” (that was the sum stated in the Iron Hall 
certificates) was not a promise to pay $1000, or any othersum, Well, I won't 
dispute as to the exact meaning of this phrase, but no one doubts that the cer- 
tificateholders firmly believe it to be a promise to pay at least $1000—and 
possibly more. 

The sharks—the term is not too strong—who are managing these associa- 
tions are in a profitable business. The initiation fee is usually $5, and it goes 
into their pockets in addition toa salary. The shop-girls in the large stores 
of Jordan, Marsh & Co, and R. H. White & Co., are induced by the promise 
of a payment of $15 a week if they fall sick, and ar endowment of $200 at 
the end of two years, to put within a year into the hands of these sharks a 
sum equal to the wages they get for three or four weeks labor. And the 
Commonwealth of Massachusetts, which properly holds the old line life insur- 
ance companies to a strict accountability, legislates in approval of such schemes 
as this. 

Among the petitioners there appeared some from Natick, a shoe manu- 
facturing’ town, who asked the legislature to squelch the whole business, 
affirming that it had become in their town a great curse, because of the many 
associations which were springing up, and the demoralization they were caus- 
ing to the working people, who, for every dollar they invested expected in a 
year or two $10 in return. 

The Boston protection department at the last annual meeting on Thursday, 
the 27th, voted not to increase the number of companies now organized to 
protect property, although the board of directors had recomraended in the 
annual report that a new company be organized and stationed at. the South 
End. Some of the agents here are under agreements with their home com- 
panies, which allow them certain definite sums for expenses. Any increase of 
expenses must therefore come out of the agents’ commissions. This fact, 
doubtless, was the cause of the defeat of the directors recommendation. 
George P. Field of Messrs. Scull & Bradley, was elected president for the 
ensuing year ; J. Edward Hollis, who has filled this office admirably for sev- 
eral years, retiring. Mr. Hollis’ prolonged illness is greatly regretted. I 
note that the schedule of fire alarms found in the protection department's 
Teport shows that about one-fifth of the total number of fires were caused by 
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kerosene oil, And a chart which has been prepared, based on information 

which the report furnishes in respect to the-time of day when fire alarms are 

most frequent, shows in a graphic manner that the hours between six and ten 

are decidedly the most hazardous. ONE SPOKE. 
Boston, March 31. 





PHILADELPHIA. 


Local Gossip, Agency Appointments, Changes, etc.—Dry Receptions Not in 
Favor in the Quaker City—The Order of Tonti and the Surety Compa- 
nies that Guaranteed the Fidelity of a Dishonest Cashier—His Defalca- 
tions Known Before the Companies Were Asked to Insure Him—The 
Case of William Verner Against the Equitable Life—A Grim Specula- 
tion that Did Not Materialize. 


[From Our Own CORRESPONDENT. | 


The Fidelity and Casualty Company of New York has filed an affidavit of 
defense to the suit brought against it by the Order of Tonti on its bond for 
$20,000, given as security for George W. Wright, the Supreme Treasurer, who 
embezzled $39,000, and who is now experiencing the peculiarities of life in a 
penitentiary. There being concurrent security of $30,000, the company is 
sued for its proportionate share. The defense is that by the terms of the bond 
the company is liable only for an embezzlement committed and discovered 
during the continuance of the bond. The president claims to be able to prove 
that the moneys alleged to have been embezzled by Wright between April and 
June, 1889, were not embezzled between those dates but were taken a long 
time prior to the time the bond was executed and delivered, and that accord- 
ingly the Fidelity and Casualty Company is not liable for any portion of the 
moneys taken. I have carcfully investigated the evidence in this case, and 
thereby am convinced that while Wright did wrong, for which he is now aton- 
ing, this Order of Tonti would consummate a grosser wrong if, through their 
suits, the security companies were compelled to pay for an embezzlement which 
was known to officers of the order prior t> the execution of the bonds. The 
evidence to this effect is so decisive that no one need be surprised at the case 
being thrown out of court after the nefarious conspiracy shall have been ex- 
posed by the defense. The American Surety of New York, the Fidelity and 
Casualty of New York, and the City Trust Company of Philadelphia are the 
companies interested in this suit. They never hesitate in paying just claims 
with utmost promptness. As to haggling, postponing and quibbling, they have 
no use for such processes, not being built in that way. 

Thomas C. Hand, president of the Delaware Mutual Safety Insurance Com, 
pany, died on March 24. He was born in this city eighty yearsago. In 1849 
he became connected with the Delaware Mutual, in 1850 was elected its vice- 
president, and in 1862 was unanimously chosen as president of the company, 
Mr. Hand was also president of the Philadelphia Board of Marine Under- 
writers and of the National Board of Marine Underwriters, the sessions of 
which are held in New York. For several years he was a vestryman in St. 
James Protestant Episcopal Church, where the funeral services were held on 
March 26. Among those in attendance were the New York members of the 
National Board of Marine Underwriters, representatives from the insurance 
companies of Boston, and the board of directors of the Delaware Mutual. The 
remains were interred in Woodlawn Cemetery. Mr. Hand leaves three sons 
and one daughter, the eldest son being vice-president of the Delaware 
Mutual. 

Our chief engineer of fire department on March 25 thus complained to the 
police authorities: ‘‘ The admission of persons to the fire ground is an annoyance 
which is a source of great trouble. At times the visitors outnumber the fire- 
men, and the exertions of the latter are hampered. I suggest that the police 
be directed to allow no person to pass the ropes at a fire unless possessed of a 
reporter's pass or the regular fire badge.” In accord with the suggestion, the 
police have received general orders, as follows: ‘‘ Allow no person within the 
lines formed by the policegt a fire unless he be a member of the fire bureau or 
a person showing a reporter's pass. Members of the fire bureau will, when on 
duty, have their badges conspicuously displayed.” 

In our neighboring city of Westchester is located the Chester County 
Mutual Fire Insurance Company, which on March 23 began insuring against 
loss by lightning where fire does not ensue, and against damage by storms. 
This being a separate feature of the company’s business, all losses will be paid 
without drawing on the funds of the fire branch. Separate policies are being 
issued and the present rate of assessment is fixed at five per cent on premium, 
and no policy wiil be operative until $100,000 of insurance has been effected. 

Policies will be issued only to those who have property insured in the fire 
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branch. More than $150 will not be paid on loss of a horse, or more than 
$50 on any animal of cattle kind. On March 14 the German Fire Insurance 
Company of Philadelphia was purchased by Frank Olcott Allen & Co., after 
Frank Olcott 
president and Clarence J. Allen vice-president. 
be filled. The office was removed from 412 to 302 Walnut street. 
will be issued covering loss by fire, lightning and wind storms. 
the experience of Louisville and other cities, wind storm risks should be rated 
as specially hazardous. During the afternoon of March 28, Philadelphia had 
every premonition of acyclone. Consternation reigned as the storm-cloud 
lowered over the city, and when it became positive that it was passing away, 
the feeling of relief was evident in the countenances of all. 

Suit was brought on March 25 by William Verner, president of the United 
Security Life Insurance and Trust Company, against the Equitable Life 
Assurance Society and I. Layton Register, its agent in this city. The suit is 
on a policy issued for the tontine period of fifteen years. Mr. Verner claims 
that as the agent of the company, through whom the insurance was effected, 


which a new organization was effected. Allen was elected 
Several vacancies are yet to 
Policies 
In view of 


estimated that the surrender value of the policy would be $18,000, he is there. 


Re- 
garding this claim it may be remarked that the statements of the agent were 
merely estimates of what the company expected to earn; but as these esti- 
mates were not made a part of the contract, it will puzzle a Philadelphia lawyer 
to explain where and how comes in the company’s accountability. The facts 
are that over fifteen years ago William Verner concluded that his brother was 
a good subject for speculation. Hence in 1874, Thomas Verner, machinist, 
was insured in the Equitable Life Assurance Society for the benefit of his 
brother, William Verner, for $20,000, upon the ordinary life plan, paying the 
lowest rate, namely, $862 annually. Age 48. The tontine period of fifteen 
years matured in 1889. ‘The total premiums paid amounted to $12,939. 
William Verner was offered several options of settlement, the principal one 
being to withdraw in cash $13,568 (being more than he had paid in) and term- 
inate the policy ; or (2) to withdraw as profits $6,908.60 (being fifty-three per 
cent of all that he had paid in) and continue the policy at the same rate, less 
annual dividends. Had the rate of interest on investments continued as high 
as in 1874 larger results would have been realized. And every fair insurance 
agent will admit that these results have never been equalled. It must also be 
borne in mind that if the insurance had been terminated by death a day or a 
month after the issuance of the policy, or at any time during the fifteen years, 
the society would have paid $20,000. If the policy had thus terminated the 
first year, as a speculation, the investment would have been immense. In 
fact, had death swung his scythe in this case any time within the tontine 
period, the profits would have been consoling. As the scythe didn’t swing 
that way, Verner declines receiving considerably more than he paid in, ignores 
the risk incurred by the company on his brother's life for fifteen years, and 
refuses to accept fifty-three per cent of all that he has paid and continue the 
brotherly insurance, less dividends! And now he will scatter shekels broad- 
cast among legal mal-advisers that he may achieve the glory of defeat, and 
thereafter be privileged to liquidate the cost of trial as a finality. 

Subjoined are the latest official statistics of the Philadelphia Fire Depart- 
ment: Total force of department, 509 men ; salary, $2.50 per day ; how em- 
ployed, all permanently. Chief executive officer is chief engineer ; $3000 per 
year. Cases of serious injury in force during 1889, 26. Deaths, 2 killed, 1 
consumption, I tumor of bowels. Apparatus used, steam engines, 40; fire 
extinguishers, 20; chemical engines, 2; hose carriages, 44; ladders, number 
of feet, 2000 ; aerial ladders, 7; hose, number of feet, 73,000 ; horses, 180; 
hook and ladder trucks, 10. Miles of wire and alarm boxes in the fire alarm 
system, miles goo, boxes 550. Fires during past year, 1081. Largest loss at 
any one fire, $380,000. Total loss by fire during the year, $1,500,0c0; total 
amount of insurance involved, $15,000,000. Average annual cost of depart- 
ment in the last ten years, about $625,000, Fire limits, the city’s boundaries. 
129 square miles. Fire hydrants, 7500. 

‘* Water, water everywhere, but not a drop to drink,” It is but a few days 
since the foregoing sentence came from the recessesof my memory. I was not 
a hapless one drifting upon the trackless ocean, but had accepted an invitation 
to a reception by A. W. Grigg on opening his suite of insurance rooms in the 
top story of the Provident Life palace. The apartments are all that need be 
desired. Their location is skyward, but elevators glide up and fly down. 
After a thorough inspection of the superb conveniences, I glanced this way 
and that into nooks and crannies, here, there and everywhere, for something 
to eat or drink or smoke. Nothing adapted for either enjoyment was in 
sight—neither bolognas, cheese or biscuit ; neither water, lemonade nor beer ; 
neither cigarettes, cigars nor pipes—nothing but an orchestra to regale the 
senses, with the stomach flatulent and the throat parched, but not a drop to 


fore entitled to said amount and is not obliged to accept a lesser sum. 
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drink. The ears may be sensitive to sweet sounds, but creature comforts are 
indispensable all the time, and especially in receiving. It is to be hoped that 
any other insurance man who contemplates tendering a reception to the 
brethren will not think of regaling them with air pudding and fried knot-holes 
with orchestral accompaniments. By unanimous vote of the fraternity that 
reception was a failure. 

The Liverpool and London and Globe Insurance Company’s property on 
Walnut street, east of Fourth, has been transferred for $10 by John A. Stewart, 
surviving trustee, to John A. Stewart and others, trustees for the company in 
New York. The lot has a frontage of eighty-seven feet on Walnut street, 

The Transatlantic Fire Insurance Company of Hamburg, Germany, has 
appointed J. E. Hyneman sole agent for Philadelphia and vicinity. 

To Creth & Sullivan has been transferred the agency of the Guardian As. 
surance Company of London. 

Lewis J. Myers has been appointed general agent in this city for the New 
York Accident Insurance Company, S. Porter and W. W. Hodges also repre. 
senting the company. 

The Continental Insurance Company has selected W. A. Holman as special 
agent for Eastern Pennsylvania, Maryland, Delaware and the District of 
Columbia, with headquarters in Philadelphia. 

Included among the corporations now represented in Philadelphia is the 
Manufacturers and Merchants Insurance Company of Pittsburgh, the agency 
therefor having been placed with George E. Wagner, than whom no one is 
more thoroughly versed in underwriting... Besides giving close attention to his 
ever-increasing business, he is. conspicuously faithful to the requirements 
made upon him as president of the Philadelphia Fire Underwriters Associa- 
tion, president of the insurance patrol and president of the Insurance Agents 
Association of Pennsylvania. The Manufacturers and Merchants Insurance 
Company could not have made a selection more in consonance with the wel- 
fare of the stockholders, nor have secured a more desirable representative. 

PHILADELPHIA, PA., March 29. oe te 








COMMUNICATIONS. 





DEFAMATION IN LIFE ASSURANCE, 
[To THE EpiTor oF THE SPECTATOR.] 


That soliciting agent of a life assurance company who speaks disparagingly 
of any standard company in support of his own, does more to lessen the pub- 
lic’s good opinion of the life assurance business than all the ignorant prejudice 
combined. It is unfortunate for that company whose agent is so unscrupulous 
as to stoop to belittling other first-class companies in order to secure business. 
The unscrupulous agent fails to strengthen his own company in the confidence 
of the people. On the contrary, he impairs their confidence in his and all 
others besides. A society of life assurance agents ought to be formed to pro- 
tect the innocent public from such base defilers. 

Life assurance soliciting is a noble calling and only noble men should be 
called to it. When agents resort to the tricks of the unscrupulous, life assur- 
ance becomes a laughing stock, so to speak. Do the representatives cf other 
business enterprises seek to advance their interest by a hint at the unreliable- 
ness of some of their competitors? As a good subject for life assurance said 
to me when I approached him for an application : ‘* No sir, I don’t want it. 
Two other agents have been to see me and each one so abused the other's 
company that I've come to the conclusion none are any good.” J. D. DB. 

ALEXANDER City, ALA., March 21, 





INSURANCE OF LIVE STOCK. 
[To THE EpIToR OF THE SPECTATOR.] 


The New York Standard farm form, in treating of live stock, reads as 
follows: ‘* On horses (or other animals) in said barns, yards or farm, 
being not to exceed $—— on each.” Provided the entire farm property was 
insured in one company, this would be all right. As a rule, horses are limited 
in farm risks at $100, and cows at $20. Now, suppose we insure a stock 
farm, with values of stock exceeding the above. Our policy will read as to 
horses, not to exceed $100 on each. But the owner may have a policy in 
Suppose the value of horses 
How 





another company, reading exactly as our own. 
to be $200 in cash, and cows $40 each, and that several have burned. 
much will the owner receive for each, it being understood that the stock is 
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worth all that both companies insure added together? The Standard form is 

silent as to value of live stock, It simply says how much shall be paid for 

each head. The point at issue is whether the value as written in both poli- 

cies, say $100 on horses and $20 on cows, limits the owners demand on the 

two companies. Very respectfully, AGRICULTURIST., 
BuFFALo, N. Y., March 27. : 





ASSURANCE FOR IMPAIRED LIVES. 
[To THE EpiTror OF THE SPECTATOR. ] 

The question of insuring impaired lives is a vexed one ; much has been 
written about, plans more or less feasible put forward, aud the literature of 
insurance reveals many fugitive papers on the subject. In England the 
Clerical, Medical and General for some time past have made a specialty of this 
class of business, and, it is claimed, with saccess. Attempts have been made 
here to promote-companies to cater to persons who would be or have been re- 
jected by the ordinary companies, but such effort has proven abortive. There 
seems to be something of a prejudice against the work, a lurking dread that 
noheadway would be made. Every now and then we hear of propositions to 
start a new company having in view the prosecution of this business, but they 
invariably fall through. That parties whose applications have been or would 
be rejected need insurance, and are willing to pay for such protection, no one 
doubts, although it appears difficult to gauge the extra risk assumed by a com- 
pany taking such applications into consideration, but with the resources at our 
command, it does seem as if we should be able to evolve some scheme whereby 
the business could be conducted with profit and safety to everybody. 

The latest contribution to insurance journalism on the matter appears in a 
recent number of The American Exchange and Review, and the writer cer- 
tainly deals with the case in a novel way, as the much berated expectation is 
brought into requisition. In its broad application, the expectation theory is 
new, but we know of one office in which the medical adviser, when rating a 
risk, made the rating according to the probabie decrease in the value of the 
expectation. The premium on the system now under discussion is to be that 
ofanordinary whole life loaded thirty per cent, but the amounts payable to the 
heirs of the insured vary according to the age of the policy. Thus, for the 
first year the sum payable in the event of death is based on the following for- 
mula: Divide the expectancy at the given age by one half, and use the quotient 
considered as dollars and cents as a divisor of $rooo, the then resultant 
quotient is the amount payable at death during the first year. In succeeding 
years the sum increases in arithmetical progression, being two, three, four, five, 
etc., times the original. 

The weak point about those as well as other suggestions made so far, is the 
unattractiveness to the public. People rarely want less than $1000, and when 
unable to obtain this at the price charged healthy, acceptable lives, they will- 
ingly would pay more, but the amount of insurance wanted is generally fixed. 
They would rather increase the premium than decrease the amount applied 
for. It has not yet been suggested that the return-premium plan could be 
applied to the solving of this problem, and it is possible that something in this 
line could be done, as it is distinctively a company contract, and in this con- 
nection affords greater protection to all parties. It is suggested that the net 
premium necessary to insure the return of the net be loaded 100 per cent ; a 
heavy loading, but justified by the probability of excessive mortality, The 
gross premium for age thirty-five, American Experience, 4% per cent, per $1000 
and the return of one-half the premium would be $61.26. The commission on 
a policy of this kind should not be more than on a whole,Jife policy at the 
regular rate, as the extra loading is mainly to guard against evils consequent 
upon an adverse selection. It might, and probably would be, advisable to pay 
proportionate parts of the sum to be insured, say, during the first quarter, 
one-fourth; the second three months, one-half; the third quarter, three- 
fourths, and after the year had expired, the whole amount in event of 
decease, 

Any company working on this basis could make a separate class of this busi- 
hess, the same as a full tontine, and make a distribution of profits by reversionary 
additions until experience proved that cash dividends could be safely paid at 
the end of every five years, and before the expiration of this period it might 
be well not to grant surrender values, because the nature of the risks assumed 
Would render it the more essential that the persistency of the business be 
assured. If a large amount of business were done an analysis of the mortuary 
experience would give an opportunity to make different Aates in such instances 
as the results showed were desirable. 

At present a goodly number of persons whose lives are not deemed insurable 
by the regular companies are paying money to associations which yield them 
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no real protection, and they would gladly welcome any opportunity to secure 
first-class insurance even though it cost more to them than their more fortu- 
nate fellow beings. 

It is not a necessary sequence that because a man is rejected he will die at 
once. Far from it, as all can doubtless call to mind cases of men who have 
long been regarded as invalids, yet whose hold on life is tenacious, stronger 
than that of men from whose physical strength you would expect greater resist- 
ance to disease. Vitality is not always strongest in the healthy, and in these 
days when heredity is being more closely studied and the long life of ancestors 
regarded as of great importance in judging as to the desirability of a risk, 
companies should not make the mistake of imagining all persons whose physi- 
cal condition is such that they cannot pass the standard set up by the medical 
examiners are not insurable. Admitted that there is a greater risk, make 
allowance for it by charging a higher rate under a contract which is acknowl- 
edged to be particularly remunerative to the company, especially during the 
earlier years, when the risk of excessive decrement is greatest and the welfare 
of the persons classed as rejected will be looked after and assured. There is 
a wide-open door for some live, enterprising, well-managed company with a 
clear-headed, far-seeing management at its head to enter at and take the ini- 
tiative by pushing for the business. REJECTED. 

New York, March 25. 





INDUSTRIAL ASSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance.] 

—J. B. Corbitt has been appointed assistant superintendent for the Pruden- 
tial, in Baltimore. 

—A. H. Fountain of Elmira was recently appointed assistant superintendent 
by the Prudential. 

—F. R. Grubb has been promoted to assistant superintendent for the Pru- 
dential, at Camden. : 

—F. G. Harvey has been promoted to assistant superintendent at Potts- 
ville, for the Prudential. 

—E.H Gardiner was lately promoted to be assistant superintendent, by 
the Metropolitan, in Canada. 

—W. Armstrong, assistant superintendent for the Peoples, has been trans- 
ferred to New Britain, Conn. 

—Geo. Finley, formerly superintendent with the Prudential and John Han- 
cock, is now in the service of the United States, 

—E. O. Carman of Harrison has been appointed assistant superintendent 
under Superintendent Bayley of the Prudential. 

—The Metropolitan added to their Louisville staff by the appointment of 
E. R. Dickerson, J. M. Vandyke and S. N. Ross. 

—Superintendent Andrew Wall of the Metropolitan, in Brooklyn, has had 
the assistancy force increased by appointment of A. Clements, 

—We learn that the Life Insurance Company of Virginia, an institution 
which does an industrial business, has entered the District of Columbia. 

—Special Canvasser W. S. Appleton has left Cincinnati to work for his 
company, the Metropolitan, at St. Louis, under Superintendent Holmes. 

—tHlenry J. Huffman, who left the service of the Prudential in Chicago a 
few months ago, is with the Peoples as assistant superintendent in Pawtucket 
R. I. 

—Andrew G. Hittle, assistant superintendent for the Prudential, in Tren- 
ton, N. J., has resigned, to accept a similar position in the same city with 
United States Industrial. 

—J. A. Strang, who retired from industrial work about one year ago, has 
again entered the service of the Prudential as superintendent of the Sandusky 
district, vice H. A. Loring, resigned. 

—We understand the license fee for industrial agents in Missouri has been 
increased from $1.20 to $2. This is a step in the right direction, It would 
be far better to abolish this tax altogether. 

—St. Louis appears to be a good place for the Metropolitan to look for 
superintendents in, as George Hamer of the North St. Louis district has been 
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appointed to the superintendency of West Baltimore. The Monumental City 
used to be the ‘‘banner”’ district of the Metropolitan, but we are afraid the 
glory has departed to another city. 


—Il.. G. Hatton of the Prudential has been promoted to the superintendency 
of Norristown, Pa., and will have as assistant superintendents F. W. Liese, 
B. Harling and B. C. Stockwell, who is located at Pottstown. 


—Superintendent Mason of the Prudential at New York, has rented the 
entire fourth floor at 1285 Broadway, and is having the same handsomely 
furnished in oak. Mr. Mason secured a good cash prize at the late distri- 
bution. 


—It may be news to our readers to know that the North American, a 
Canadian company, has a small industrial business in force. The policies 
number about 160, Can any one tell us about this compary and its connec- 
tion with industrial assurance ? 


-—How the popularity of industrial assurance is spreading. Year by year 
the policies issued show a marked gain, and from an insignificant business 
which made no perceptible difference in the total results of the underwriting 
year, it has grown to magnificent proportions, The policies in force at the 
en:l of 1889 aggregated nearly $400,000,000 in amount. The new business of 
last year was close on to $200,000,000. 


—The forty-first annual report of the English Prudential has just been pub- 
lished, and shows the company has again made headway. No less than 
8,518,619 policies are in force, or about two to every nine inhabitants. The 
income increased to £3,336,742, and the assets to £10,946,156. In the ordi- 
nary branch the progress has been phenomenal, the policy issue rising to 
43,792. Altogether the managers and patrons of the Prudential are to be 
congratulated on the vigorous, healthy growth of the business. 


—Back calls, agents, assistant superintendents ! what are you doing about 
these? They form an important factor in the advance of your business, and 
the getting of increase, and should be well looked after. See that you make 
notes of places where, from the manner in which your canvass was received, 
you were led to believe applications could be secured if you called again, If 
an appointment be made to return on a certain day, be there; don’t let the 
business be lost for the lack of effort. You will not be successful in every 
case, but your triumphs will amply atone for disappointment if you will follow 
back calls up systematically and thoroughly. 


—Undoubtedly in States where the anti-rebate laws have been passed it 
would be against the statutes for one industrial company to accept the policy 
of another company and indorse on its own policy the benefit which accrued 
under that of its rival. The law says that no discrimination between insur- 
ants shall be made, and yet we know of companies that make a clear dis- 
crimination and instruct their agents to raid the debits of other companies. 
With such an institution one could pay, say, ten cents on application, but if 
the policy of another company was surrendered the new policy would be 
indorsed, making the actual contract date from that of the policy given up, 
while if the person had not been assured previously the ten cents would not 
insure such a policy and indorsement as mentioned. If this is not a violation 
of the law, what is? Were it not for this foolish practice of ‘‘ lifting poli- 
cies,” the business of industrial assurance would be even farther advanced on 
the road of prosperity. 


—The statement of the Western and Southern of its 1889 business is before 
us, and we find the assets have risen from $104,307 to $107,863, but the sur- 
plus to policyholders has only been increased by $92, although the liabilities 
are now much larger. The premium income was $43,518, and the total 
revenue $57,518, the interest figuring as $14,000, an item we cannot under- 
stand, as the mortgages of the company were granted, according to the state- 
ment to the Ohio Department, at four per cent, and the amount leaned was 
$100,000. The claims paid were $10,837, as against $1107 in 1888, so that 
they were more than nine times as great as in the previous year. The abnor- 
mal increase was probably due to the practice of transferring policies of other 
companies and granting the insured in those cases a benefit for which the 
company received no adequate return, and by so discriminating against the 
regular policyholder endangering the stability of the institution. We speak 
frankly in this matter, because it is of deep interest to industrial assurance, 
and we cannot too plainly impress upon company managers the advisability of 
striking out for a line of entirely new business instead of attempting to build 
a debit at the expense of other companies, for if this latter course is persisted 
in it cannot fail to work to the disadvantage of the general business. In eight 
months of 1888 the Western and Southern issued policies averaging over 1500 
per month, and the same figures obtained during 1889. Credit is taken for 
$5503 of premiums due and unreported and deferred, this being the amount 
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credited after a reduction of twenty per cent of the original sum. A larger 
deduction might have been made, as other industrial companies allow from 
twenty-five per cent to forty per cent. » be con. 
servative in most matters, and if they endeavor to advance the « /mpany's 
interests on its merits will likely get along ; but they cannot hope to succeed 
by attempting to build a house with somebody else’s brick and mortar, 


The management appears t 











NEWS OF THE WEEK. 


Fire Insurance Premiums in Milwaukee. 


THE following table exhibits the premium receipts in Milwaukee, Wis., for 
1889, of the 141 companies transacting business therein, as reported for taxation: 





Milwaukee Mechanics.......... $66,470 | Manufacturers and Builders.... $4,137 
COREE. ccccvcendencscoesees 33,026 | ‘Transatlantic...........0.0.... 4,083 
Northwestern National......... ee ye ee 4,082 
North British and Mercantile... 23,240 | Michigan F. and M.......... -. 40m 
DE. ccctipichinentdewedseunasee 19,536 | Mercantile, Cleveland.......... 3,964 
Commercial Union.........---. 18,132 | Insurance Co. State of Pa....-. 3 a40 
Phenix of Brooklyn.... .------ 17,512 Citizens, Pittsburgh............ 3,927 
Liverpool & London & Globe.. 13,464 | Mercantile F. and M., Boston.. 3,826 
PI oct dede dd ssesweens wees 12,299 | British America................ 3,785 
Sun Fire Office .....cccssesseee 12,228 | Commerce, Albany ............ 3,621 
German American ........----- 35,600 | NeW WORK Five .....cccccccccsce 3,588 
Insurance Co. of North America 10,996 | Spring Garden.....----+....... 3,475 
Wesiern Assurance Co., Toronto 10,561 | Alliance..............e+eeeee- 3,458 
Hamburg-Bremen ............. 10,484 | American, Boston.............. 3.404 
Rochester German...........-.. Be 3,267 
London and Lancashire........ 10,219 | Union, Philadelphia............ 3,261 
American, Philadelphia,........ 10,c62 | United Firemens, Philadelphia... — 3,092 
New Hampshire .....----..-+++ 9,881 | Hanover, New York ..........- 3,062 
Royal ...... ei teberTeeeonees 9,420 | Syndicate .......-sseeeeseeeeee 3.041 
National, Hartford.......----.- 9,374 | American Central.............. 3,023 
Phoenix, Hartford... ...sc0se- 9,081 | Wisconsin Mutual..........--. 2,978 
LOMCMIRIND cp c0cscccccsccescose 9,057 | Northern, London............. 2,972 
WetGneste?. cccvccescccesescss 8,730 | City eS ee eee 2,933 
Germania..... Simeteeecenesewe 8,585 | Franklin, Columbus ........... 2,914 
FRADE waccnecccenescdcevesevece 531 | Oakland Home................ 2,867 
Cirned Fad BM ncccccccccscce, RipRD BIE TOMIB, nc cccscccccasace 2,837 
Fire Association, Philadelphia.. 7,988 | Exchange, New York.......... 2,764 
Niagara.......scccccsecsssccce 7 Milwaukee Mutual............. 2,631 
German, Freeport...........--- 7,857 | Sun, San Francisco............ 2,593 
Commonwealth, New York..... 7,716 | Franklin, Philadelphia...... .. 2,518 
Buffalo German ..........---+« ee kt re 2,509 
QUEEN... cece eccceeccccencces 7,064 | Delaware Mutual Safety........ 2,302 
Continental......cccccccsccecce 6,984 | Peoples, Manchester........... 2,359 
German, Peorid....ccceocessseee 6,803 | Standard, New York........... 2,315 
Norwich Union....--......---- 6,778| United States, New York....... 2,258 
Springfield F. and M........... 6,763 | American, Newark............. 2,174 
Rhode Island Underwriters..... ,652 | Commercial, San Francisco .... 2,128 
Granite State.....cccccccccccece 6,645 | Citizens, Cincinnati............ 2,026 
Pennsylvania .......---+++++++% I I orca ean ceceeescvwescss 2,005 
Connecticut... ...cccccccccesses 6,461 | Eagle, New York.............. 1,986 
«¢ The Merchants,” .......0ccee 6,383 | Hibernia, New Orleans........ 1,866 
Phoenix, London.........------ 6,376 | Boatmans F. and M., Pittsburgh _ 1,837 
American, New York........... ,233 | Broadway, New York.......... 1,700 
Be Tee ©. GRE OF vce sccsscccss 6,139 qoreey ik tethaviimianetws ees 1,478 
IE. dc xcte take ebs0 008050 5,809 | North American, Boston ....... 1,453 
Ce PONE 6 crdecsecsesscoas 5,806 | Detroit F. and M............+. 1,450 
a ae ere S.97E | GRMN RODIES 2.00 ccssscscccvee 1,442 
Firemens, Newark............. 5,711 | Western Home, Sioux City..... 1,286 
Guardian, London............- 5,697 | Greenwich, New York.......... 1,098 
Firemans Fund.....ccccecsccce 5,682 | Sun, New Orleans.........---- 965 
London Assurance............. 5,636 | Teutonia, Philadelphia......... 951 
EE BINED in indnceessses00 5,423 | Standard, Kansas City......... 948 
De icecsdad deasaeocsevoussans 5,235 | Citizens, New York............ gi2 
Security, New Haven.......... 5,176 | Buckeye Mutual, Shelby, O.... 772 
Williamsburgh City......------ 5,298 | St. Paul German. ...<ccccccess- 5 
New York Bowery............- 4,959 | Farragut, New York........--- 693 
aN gS Ee 4.935 | Western Mfrs. Mutual, Chicago ~ 689 
Lion, London ..9......ecceee +» 4,853 | Germantown Farmers Mut., Ger- 
New York Underwriters........ 4.823| mantown, Wis...........-..- 183 
Providence-Washington....... . 4,805 | Mfrs. and Mer. Mut., Rockford. 180 
German, Pittsburgh............ 4,799 | Central Mfrs. Mut., Van Wert.. 162 
Firemens, Dayton.........----- 4,794 | Milwaukee Mfrs. Mutual....... 127 
Agricultural. ........cccccccess 4,700 | Lumber’s & Mfrs. Mut., Eau Cl III 
Allemannia, Pittsburgh ........ 4,689 | Reliance Mutual, Dubuque..... 63 
Boylston .....0ssseeeseeeeeees 4,617 | Miss. Val. Mfrs. Mut., Rock Isl'd 62 
|” SSE GEER Soe ae eee 4,588 | Mutual Union, Moline, Ill...... 56 
Fire Ins. Co. County of Phila... 4,56 | Minneapolis Mutual.....-...... 49 
Traders, Chicago.............. 4,421 | Eau Claire Mutual..-..........- 37 
Union, San Francisco........-- 4,308 | Commonw'lth Mut., Decatur, I!!! 25 
Anglo-Nevada....cccccsccceves 4,190 | Mutual, Chicago.............-+ 15 
Fe Pe OTOL 4,171 | Illinois Mutual, Alton.......... d . 
TNE -. - -cdemdcdigdatscabicss sucess dant ieminanedticvnecsesee $798,879 





The Lion and the Lamb Enjoy a Good Dinner, 


BROTHER HAYDEN@f The Weekly Underwriter likes a good joke and a good 
dinner. He had enjoyed a good dinner last Tuesday at Young's, and as he 
was leaving the dining room he worked off his little joke. Before him, as he 
wandered out, appeared a spectacle calculated to amaze even Saul of Tarsus. 
At a table, well stocked with the best Young's sets forth, sat President W. 
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H. Beers of the New York Life; at his right sat Hon. George S. Merrill, 
Insurance Commissioner of Massachusetts, and across sat Major B. C. Calef, 
the well known manager for President Beers in the city. Bro. Hayden stared 
and then stopped. He scratched his head and then pinched himself. ‘Then, 
with a wicked gleam in his eyes, he advanced, and grasping at once President 
Beers’ and Major Merrill's hands said, ‘* So glad! So glad! But which is 
the lion and which is the lamb?” To which Calef quickly responded, ** I 
am the little child that leads them, Hayden, and really they are both so gentle 
that it is impossible, even for me, to distinguish.”"— Zhe Standard. : 





Fire Insurance by States, 


Tue following statistics of the transactions of the fire insurance companies for 
1889 are compiled from sworn reports of companies specially for THE 
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NAME AND LOCATION, Premiums 


Ratio 
of Losses || 
to Premiums. |! 





NEVADA. 
tna, Hartford......----- 
American, New York 
American, Philadelphia 
Anglo-Nevada, San Francisco 
Calitornia, San Francisco 
City of London, London 
Commercial, San Francisco 
Commercial Union, London 
Connecticut, Hartford 
Fire Association, Philadelphia 
Firemans Fund, San Francisco 
Girard F. and M., Philadelphia 
Guardian, London 
Hamburg-Bremen, Hamburg 
Hartford, Hartford 
Imperial, London a ae 
Insurance Company of N. A., Philadelphia....... 
Lancashire, Manchester 
Lion, London 
Liverpool and London and Globe, Liverpool 
London Assurance, London 
London and Lancashire, Liverpool.. 
New Hampshire, Manchester 
Niagara, New York 
North British and Mercantile, London 
Norwich Union, Norwich 
Pennsylvania, Philadelphia 
Phenix, Brooklyn... .cccocccseccece 
Phoenix, Hartford 
Phoenix, London.......---+- ceccee 
Royal, Liverpool 
Spriagfield F. and M., Springfield 
Sun, San Francisco 
Sun Fire Office, London 
Union, San Francisco 
Western, Toronto 














Totals 














Standard Fire Doors. 
THE Underwriters Association of New York State has adopted the following 
standard for fire doors : 


The doors must be made of two thicknesses of tongued and grooved inch- 
boards, laid diagonally across each other, and naile1 with wrought-iron nails, 
driven flush and clinched on the other side. This door must then be covered 
on both sides and edges with sheets of tin locked together like a tin roof. 
These sheets must be secured in place by narrow cleats of zinc, the same as in 
roofing buildings ; nails driven through the sheets will not be allowed. 

When the doors are made in two parts, the edges of the doors where they 
come together should be rabbeted, the single boarding of one door extending 
over that of the other about one inch, so as to make a close joint. These 
doors must then be hung on iron hooks set in the brick-work (similar to those 
used for outside window shutters), and the heavy strap hinges bolted firmly to 
the doors, The doorway must have an iron sill resting on the solid brick 
work ; and a brick rabbet at the top and sides (or a light frame-work of iron, 
or wood covered with tin, made and secured to the brickwork), for the doors 
to shut against as a stop or jamb. 

The latch must be of wrought-iron, and the catch (an iron brick cast with a 
projecting catch) securely fastened in the brickwork. If the doors are in two 
parts, other satisfactory arrangements, that will secure a strong fastening and 
close joints, will be allowed. Doors of this description must be placed on 
each side of the brick wall (shutting into the opening and being flush with the 
wall) so as to leave a dead air space between them. 

When, for any reason, swinging doors cannot be used, sliding doors made in 
accordance with the following instructions will be accepted instead, viz.: The 
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doors must be made large enough to project three inches beyond the opening 
on each side, top and bottom, and be composed of two thicknesses of tongued 
and grooved inch boards, laid diagonally across each other, and nailed with 
wrought-iron nails, driven flush, and clinched on the other side. The doors 
must then be covered on both sides and edges with sheets of tin locked to- 
gether like a tin roof. These sheets must be secured in place by narrow cleats 
of zinc, the same as in roofing buildings ; nails driven through the sheets will 
not be allowed. 

These doors, in all cases, must be suspended from the top by iron frames 
(bolted firmly to the doors), with iron wheels running on a track made from a 
bar of iron two inches deep and one-half inch in thickness ; the latter to be 
firmly bolted to the brick work, at intervals of not more than two and one- 
half feet. This rail must be placed at an incline of one-half inch to the foot ; 
and at such a height that, when the door is closed, the door will cover the en- 
tire opening by at least three inches, as above indicated. 

The stop or jamb against which the door shuts must be made of angle-iron, 
one-fourth of an inch in thickness, and be bolted firmly through the brick- 
work. To this a wrought-iron catch (for the wrought-iron latch to shut into) 
must be riveted ; while at the lower corners, suitable flaring iron dogs should 
be bolted to the brickwork, to keep the door from swinging out at the bottom. 
Doors of this description must be placed on each side of the brick wall, and 
the doorway have an iron sill resting on the solid brickwork, When it is nec- 
essary to have these doors open during the day, they can be held back by a 
hook or latch, provided with a fusible link, or small cotton cord. But these, 
as well as all other fire doors, must invariably be closed at night, and at all 
other times when the passageway is not in actual use. 





Sources of Phthisis. 


Ir would seem from German investigations that house sweepings constitute a 
fruitful source of phthisis. According to the ‘‘ Munchener Medicinishe 
Wochenschrift,” Carnet is reported as having experimented in the most 
thorough manner with the dust obtained from the walls and floors of various 
dwellings in which tuberculous patients have been, inoculating guinea pigs 
with it, and carefully excluding all possibility of infection from outside sources. 
In this way, the considerable number of twenty-one rooms in seven Berlin 
hospitals were examined, and_bacili found to have been present in the dust 
from most of them. Positive results were likewise obtained with the dust 
from insane asylums and penitentiaries. The dwellings of fifty-three tuber- 
cular patients were investigated in the same way, and the dust in the neigh- 
borhood of twenty patients found to be virulent ; it was the case, with abso- 
lute regularity, that the dust was always virulent when the patient had been 
habitually spitting on_the floor, or ina handkerchief, while it was never so 
when a cup had been employed for the purpose. 





The Use of Alcohol in Hospitals. 


A VERY interesting report has been presented to the British Medical Temper- 
ance Association, by Drs. Morton Moir and Pearce, on the administration of 
alcohol in hospitals. The committee have drawn up a series of tables full of 
instructive figures, instituting a comparison between the amount expended under 
this head in 1863 and 1888, The remarkable fact is noted that in these twenty- 
five years there has been, from the returns made by 113 hospitals an increase of 
300 per cent in the charge for milk and a decrease of forty-seven per cent in 
the charge for alcohol. A second table gives returns from sixty hospitals of 
which no previous record could be found. On the basis adopted by Dr, 
Fleetwood Buckle, in his report of 1863, these sixty hospitals showed a 
decrease of thirty-nine per cent in the expenditure for alcohol perbed, A third 
table shows the comparative alcoholic charges per bed in 1863 and 1888 
respectively. In seventy-three hospitals there had been an increase of 2108 
beds, and a decrease of total average cost per bed of £78 3s. 5d. Beds have 
thus increased at the rate of twenty-five per cent, while the amount expended 
on alcohol has decreased at the rate of forty-seven per cent. Only eight of 
this group of hospitals showed an increase in the quantity of alcohol con- 
sumed. In the remaining sixty-five the decrease ranged from thirty to eighty- 
three per cent. In the London fever hospital, while milk has risen from £150 
to £650 per annum, the disbursements for alcohol were at the rate of only 
15s. 2d. per bed in 1888, as compared with £3 5s. per bed in 1863. In St. 
Bartholomew’s hospital the milk bill has gone up from £600 to over £20-0, while 
the alcohol bill had gone down from £1446 to £953. These statistics prove 
that there has been a gradually increasing rational medical administration of 
alcohol, the credit of which must be awarded to the medical staffs of the hos- 
pitals, a fact which affords yet another proof of the lively interest m the pro- 
motion of temperance taken by the medical profession,—Aritish Medical 
Journal. 






















































NOTES OF COMPANIES. 


The Old Dominion Building and Loan Association. 


BuiLpING and loan associations are becoming popular forms of investment and 
are enlisting the attention of business men and capitalists very generally. In 
the West they have developed very rapidly, while the East has some very 
prominent associations of this kind. While there have been undoubtedly some 
speculators interested in building and loan associations organized for their own 
profit, yet the underlying principle is conceded to be good, and when such 
associations are properly managed there is no doubt that they offer many ad- 
vantages to intending investors. The Old Dominion Building and Loan 
Association of Richmond, Va., having an authorized capital of $2,000,000, is 
being energetically pushed by prominent business men of that city. The presi- 
dent of the association is J. Taylor Ellyson, mayor of Richmond and a leading 
business man, while the secretary and treasurer, J. L. Waring, is cashier of 
the Commercial Bank of Danville. In the board of directors there are a num- 
ber of prominent business men, whose names lend strength to the manage- 
ment, The object of the association is declared to be ‘‘ to assist its members 
in saving and safely investing money so as to secure the best possible rate of 
interest, and to enable its members, by loan, to buy real estate, build houses 
and secure homes,” The plan presented is in most respects similar to that of 
other associations of like character, 





Life Insurance Company of Virginia. 


THE rinetcenth annual statement of the Life Insurance Company of Virginia 
shows marked gains in its business during the year 1889. Including its indus- 
trial business, the company issued 27,374 policies, assuring $3,780,612. It 
had in force at the beginning of the year $5,624,626 of assurance, being a gain 
of upwards of $1,500,000 of assurance during 1889. The company has assets 
amounting to $474,225 and a surplus to policyholders, on a four and one-half 
per cent basis, of $121,357. Its business is transacted at a low ratio of expense, 
but with much energy. The president of the company is G. A. Walker, who 
is a life assurance man of long standing and much experience. James W. 
Pegram is the secretary, and is an able assi tant to the president. The fact 
that the year 1889 saw the largest increase in business that the company has 
ever made is very good evidence of the ability of the executive management. 





MERE MENTION. 


—Bailey & Shelton is the style of a new agency firm at Worcester, Mass. 

—The National Mutual Fire Insurance Company of Harrisburg, Pa., has 
been chartered. 

—On another page an experienced insurance map draughtsman advertises 
for a position, 

—Fire losses in the United States last week, as per The Standard’s esti- 
mate, were $1,246,000, 

—A Southern rumor says that the Williamsburgh City Fire Insurance Com- 
pany will soon appoint a special for the South. 

—D. L. Dinkelspiel, the notorious ‘‘ Jumbo” life assurance agent, is thought 
to be operating in Australia at the present time. 

—Rider Haggard, the well-known novelist, has taken out a policy in the 
Equitable Lite Assurance Society for $25,000. 

—We acknowledge receipt of a bound volume of The Weekly Underwriter, 
embracing the last six months of 1889, and return our thanks for the same. 

—The Pacific Mutual Life Insurance Company of San Francisco has com- 
menced suit to foreclose a mortgage on 989 acres of land in Livermore valley, 
Cal. 

—The Prudential Fire Association of Boston is now a regular member of the 
Boston Board of Fire Underwriters and the Boston Protective Depart- 
ment. 

—Thomas C, Hand, president of the Delaware Mutual Safety Insurance 
Company of Philadelphia since 1862, died at his residence in that city one day 
last week in the eightieth year of his age, Mr, Hand was also filling the 
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position of president of the Nationa! Board of Marine Underwriters at the 
time of his death. 

—The new company reported organizing at Waco, Tex., will be styled 
the Fire Association of Texas. Authorized capital, $250,000; paid up, 
$100,000. 

—The vacancy in the board of directors of the Anglo-Nevada Assurance 
Corporation caused by the death of the late J. M. Donohue will be filled by 
W. S. Hobart. 

—A Hartford rumor says that Alfred Stillman will have the Pacific Coast 
management of the National of that city, in addition to that of the Orient re. 
cently given him. 

—Samuel R. Shipley, president of the Provident Life and Trust Company 
of Philadelphia, is to be married shortly to Miss Agnes Gillespie Evans of 
West Philadelphia. 

—At Charleston, S. C., a new fire insurance company, to be known as the 
Charleston Fire and Marine, is in process of organization. The proposed 
capital is $100,000. 

—H. B. Langdon, for many years identified with the National Fire Insur- 
ance Company of Hartford, has been elected secretary of the National Life 
Association of the same city. 

—Cable advices announce the death of W. Jacobsen, founder and president 
of the Transatlantic Fire Insurance Company of Hamburg, aged sixty-six, 
Vice-President Blumenberger will succeed him. 

—Since January 1 there have been organized to do business in Massachu- 
setts seven endowment concerns, seven regular fraternal associations, one sick 
benefit order and one accident insurance company. 


—The Mutual Life Insurance Company of New York has authorized its 
general agent in Louisville, Ky., to draw on the head office for necessary aid 
to its policyholders who have suffered by the cyclone. 

—A. M. Weil of Evansville, Ind., and associates who recently purchased 
the charter of the Franklin Fire of Indianapolis have now organized at the 
former city as the Franklin Insurance and Banking Company. 


—C. C. Fleming, secretary of the Southeastern Tariff Association, has re- 
signed to enter the services of the United Underwriters of Atlanta. Kalford 
Kreth, the present special agent of the association, is mentioned as his successor. 


—The Binghamton (N. Y.) agency firms of Boss & Stoppard and W. H., 
Hecox, Jr., have consolidated. The new firm began business April 1 under 
the style of Boss, Stoppard & Hecox, and representing eighteen fire com- 
panies. 

—Jacob L. Greene, president of the Connecticut Mutual Life, delivered an 
interesting address on the ‘‘Growth and Progress of Life Insurance in 
America” at the March meeting of the Chicago Life Underwriters Asso- 
ciation, 

—II Bollettino delle Assicurazioni says that the Equitable Life Assurance 
Society of New York has deposited with the Italian government 738,300 lire 
($147,660) in Italian five per cent national bonds as guarantee for policies to 
be written in Italy. 

—The Midland Guarantee and Trust Company of Omaha, Neb., has in 
connection with its abstract business, added an insurance department in charge 
of George R. Allen, lately of Chicago, who will be pleased to entertain com- 
panies’ specials visiting Omaha. 

—The larges: fire in the history of Unionville, Conn., broke out in the 
Upson Nut Company’s Works at eight o’clock Monday night. The entire 
works were destroyed. Loss, $150,000 ; insurance, $85,000. 


—Commissioner of Insurance M. F. House of Tennessee recently declined 
to issue a license to the Mutual Fire of New York, and that company has now 
filed a bill in the Chancery Court at Nashville asking for a mandamus to com- 
pel the Commissioner to issue the license. 

—The Washington Life has entered Louisiana, and the following named 
companies have recently made application for admission: Union of San 
Francisco, Consolidated Mutual of Chicago, Southern Califorma of San 
Francisco, and German-American of St. Paul. 

--The following changes have just been made in the officers of the Niagara 
Fire Insurance Company of New York : Secretary West Pollock becoines sec- 
retary of the city department ; Assistant Secretary George C. Howe, secre- 
tary, and Agency Manager C. H. Post assistant secretary. 


—The Baltimore Conference of thé Methodist Episcopal Church, South, is 
said to be considering a plan of mutual fire insurance for the churches em- 
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braced in the conference. It is proposed to begin business as soon as churches 
aggregating in value $200,c00 shall have entered the association. 

—General Charles H. T. Collis has accepted the position of superintendent 
of the Metropolitan branch agency of the Equitable Life Assurance Society, 
which is now so ably managed by Archibald C. Haynes. The company is to 
be congratulated upon having associated with it a gentleman so well and 
favorably known in this city, General Collis was formerly city solicitor of 
Philadelphia, but more recently at the head of the well-known Wall street 
firm of Collis & Levy. 

—The monthly bulletin of the New York State Board of Health for Febru- 
ary shows that the number of deaths during the month was 1000 in excess of 
the average for that month for the past five years, and 400 greater than the 
number for February, 1889. Deaths from local diseases were above the aver- 
age, owing to the continued prevalence of influenza, The tota! number of 
deaths in the State for February was 8578, of which 2988 were in this city 
and 1428 in Brooklyn, 

—The New York Life Insurance Company’s creditable little paper, The 
New York News Letter, for March and April, is a historical and commemo- 
rative number of much interest. As is already weil known, the company 
passed the $1,000,000 mark in assets last year, and The News Letter gives in 
an entertaining way the history of the company’s wonderful growth trom the 
date of its organization, forty-five years ago, down to the present time. ‘The 
number should be read by all not already familiar with the past history of this 
great institution, e 

—Mr. Farrington, formerly president of the Peoples Insurance Company of 
Memphis, which reinsured in the Northwestern National in 1888, has, since 
his retirement from the insurance business, conducted the Gayoso Hotel of 
that city. Mr. Farrington is a ran who makes friends easily and who has a 
large insurance acquaintance on account of his former connections, There- 
fore, the Gayoso has naturally grown to be the headquarters for insurance 
men visiting Memphis. This is also largely due to the fact that Host Far- 
rington has the faculty of making things comfortable for his guests. 

—-The following assessment associations, so-called, at Baltimore, have given 
up the ghost during the past twelve months or more: Baltimore and Ohio 
Railroad Relief Association, Johns Hopkins Mutual Benefit Society, Mary- 
land Mutual Benefit Association, Prudential Beneficial Association, Standard 
Benefit Association and United Beneficial Association. Friendly and sick 
benefit associations are prolific in Maryland because of its loose insurance 
laws which permit the starting of such organizations by any person, respon- 
sible or otherwise, who can raise seven dollars to pay for the necessary certifi- 
cate of incorporation, 

—lIt is stated, upon reliable authority, that a zealous minister of a promi- 
nent church in one of our northern cities, recently entered the office of a life 
assurance company of his place and made the request, which was granted, that 
he be permitted to ‘‘ talk” to the clerks upon the subject of ‘‘life assurance 
in the world to come,” but before the earnest advocate for taking out a ‘‘ heav- 
enly policy” had gotten half way through explaining the merits of the 
“heavenly plan,” the boys had him so favorably impressed with the merits of 
the ‘‘ earthly plan” of their own company, that he signed an application for 
a considerable amount on his life. 

—The directorate of the reorganized German Fire Insurance Company of 
Philadelphia is made up as follows: Frank Olcott Allen, Clarence J. Allen, 
Henry A. Paul, Jr.; Walter E. Rex, George H. Stuart, Jr.; Charles H. 
Bioren, John S. Bioren, E. S. Wynn, John T. Roberts, M. A. Nobles. As 
already told, Frank Olcott Allen has been elected president of the company, 
and Clarence J. Allen, his son, vice-president. HH. F. Robeno continues as 
secretary. It is understood that the headquarters of the company will be 
removed from No. 412 Walnut street to the offices now occupied by F. O. 
Allen & Co., at No. 302 Walnut street. 


—At a booksellers’ dinner at the Holborn restaurant on Saturday evening, 
held primarily with the object of calling the attention of the trade to the 
Booksellers’ Provident Institution, Rider Haggard, in proposing a toast, in 
the course of his remarks said it seemed to him that their society might 
almost be called an insurance society. He was one of those who believed 
that, amid all the nostrums and all the doctrines which are continually put 
forward for the salvation of everybody and the regeneration of everything, 
the one nostrum and the one doctrine which, in days to come, will ultimately 
prevail and work a cure for many a human ill is the great principle of insur 
ance.—London Review. 

—Wide Awake for April opens with a burst of Easter beauty and hope ; 
the frontispiece, by W. L, Taylor, ‘‘ Easter Offerings,” embodies the spirit of 
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youth and bloom and gladness, while Mr. Butterworth’s beautiful story, ‘‘The 
Pilgrims’ Easter Lily,” ought to go far to settle the question of America’s 
national flower. W. J. Rhees of the Smithsonian Institution, under the title 
‘* What’s In a Name?” gives a brief history of the English founder of the 
famous institution at Washington, with three portraits of Smithson, and then 
goes on to give fifty or more examples of the mistaken ways in which people 
address letters to the institution. ‘The number contains many other attrac- 
tions and is throughout delightfully readable. 


—A metal that will melt at such a low temperature as 150 degrees is cer- 
tainly a curiosity, but John E, White of Syracuse, N. Y., has succeeded in 
producing it. It isan alloy composed of lead, tin, bismuth and cadmium, 
and in weight, hardness and color resembles type-metal. So easily does it 
melt that if you place it on a comparatively cool part of the stove with a 
piece of paper under it, it will melt without the paper being scorched, 
Another peculiarity about it is that it will not retain heat, and becomes cold 
the moment it melts. It is used in the manufacture of the little automatic 
fire alarms for hotels, and which give an electric alarm when the metal melts 
owing to the rising of the temperature by fire.— Washington Critic, 


—The Home Benefit Association of New York has been rapidly extending 
its business of late, and is now operating in the principal States and Terri- 
tories. The board of directors of this association is composed of such 
notable gentlemen as William A. Camp, president, manager of the New York 
Clearing House ; A. M. Scriba, ex-United States Bank Examiner, and now 
cashier of the Shoe and Leather Bank ; H. C. Brownell, vice-president ; F, 
J. Brown, treasurer; E, A. Baker, secretary, practical insurance men, and 
others. That the above is an able and trustworthy management is proved by 
the success which is now enjoyed by the Home Benefit, and which is steadily 
on the increase. Cooke & Harrison have recently been appointed its man- 
agers for Minnesota, with headquarters at Minneapolis. 


AGENCY APPOINTMENTS. 


—J.S. Moore, agent of the Prudential of Boston, at Buffalo. 
—H. B. Edwards, agent of the Washington Life, at New Orleans. 
—Morris & Fleming, agents of the Prudential of Boston, at Pittsburgh. 


—J. E. Hyneman, second agent for the Liberty of New York, at Philadelphia. 

—W. C. Wester, agent of the Scottish Union and National, at Chattanooga, 
Tenn. 

—W. R. Johnson of Buffalo, agent of the Home Benefit Association of New 
York. : 

—J. E. Hyneman, sole agent for Philadelphia and vicinity of the Transatlantic of 


Hamburg. 
—R.R Stockdale, agent of the Home Benefit Association of New York, at 


Elmira. 
—Bailey & Shelton, agents of the Provident Life and Trust Company, at Wor- 
cester, Mass. . 


—Lewis J. Myers, general agent of the New York Accident Insurance Company, 
at Philadelphia. 

—R. F. Shedden of Atlanta, assistant general agent for Georgia of the Mutual 
Life of New York. 

—Cooke & Harrison, agents for the Home Benefit Association of New York, at 
Minneapolis, Minn. 

—C. B. Hetrich of Buffalo, general agent for Western New York, of the Massa- 
chusetts Mutual Life. 

—G. H. Perkins, agent of the Security Mutual Life Association of Binghamton, 
for the Metropolitan District. 

—Cogswell, Kennedy & Co., agents for the Southern California, at Chattanooga, 
Tenn., succeeding F. E. Tyler. 

—Flad & Weber, general agents for Eastern Pennsylvania of the Massachusetts 
Mutual Life, with headquarters at Easton. 

—Charles C. Walker, special agent of the Prudential of Boston for the New Eng- 
land and Eastern States, with headquarters at Boston. 

—Alexander T. Cunningham, general agent of the Mutual Life of New York for 
Georgia, with headquarters at At.anta, succeeding E. C. Benedict. 

—Charles H. T. Collis, superintendent of the Metropolitan branch agency of 
the Equitable Life Assurance Society, succeeding Archibald C. Haynes. 

—H. E. Darling, State agent for Massachusetts of the Standard Life and Acci- 
dent Company of Detroit, with headquarters at Boston, succeeding Dana, Bennett 
& Co, 
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New York State Companies. 


Other State Companies Doing Business in New York. 
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| | | Last ee | Last 4. 
gy at | _Divipenp naanee Eas gy Fs 4 DivipEND =4., 
| 5 3 Capital or og DECLARED. : : lag Capital Value of | DECLARED. =5 
NAME OF COMPANY. >% | p ‘Up 4 6 Stock = NAME OF COMPANY. -S| pal oO See 5.0 
te ai a ‘aid up. ; ot 
| Be Per $100 | Price as Per $100 l gos 
Me _ an Date. |PerCt.| Date (Per i _ ty Date. |Per Ct. age 
_— Cent). i + 
Agricultural -....--.------ $100 | $500,000 $170.24 | Jan.,’90 | 10 | aaa 200 oS $100 | $4,000,000 Oies 52 |tJan., ’90 | s ‘sf 
Albany -......- 250,000 | 4144.29 |*Jan., ’9c ‘. Daaecauel 125 American, Boston. .--- | 100 300,000 | 127.26 |* Jan. "90 | 3 88%, 
Alliance --- 200,000 | 119.07/ -.----.-- -. |Mch 24.'90| 80 American, Newark......-- 5 600,000 | 269.14 |*} ch.,” "go 5 190 
American...- 400,000 | 206.04 |* July, ’85 5 ‘Mch, 5,90) 149% American, Philadel + 100 500,000 | 181 92 |*Oct., "89 5 154 
Armstrong. --.---- 200,000 | 106.44 | -------- on savceeee | S00 American Central, St. Loui: 25 600,000} 140.12 fan. » 90 4 112 
| Anglo-Nevada, San Dane 100 2,000,000 102.34 |t{Mch., go V4 97 
SE Ae a 25 200,000 | 206.80 |*Jan., ’90 5 |Mch sia 13814 Armenia, Pittsburgh...............- 100 250,000 109.09 | *Jan., '87 4 100 
Buffalo German... 100 200,000 | 512.15 |*Jan.,’90 | 10 | ---....- 310 
Citizens ......---- 20 300,000 | 200.96 |* Jan., ’go 3% | Jan. 15, "g0| 114% se mn F. and M., Fhetunh.... 5° 250,000 98.15} July, 86 3 112 
_ ee 70 | 210,000 | 164.67 *Feb ,’90 4 |Mch1ig,’90, 110% a Boston 100 557,200 | 118.90 |* July, 89 3 80 
| | | ifornia, San Francisco--....-.--.---- 100 ,000 | 122 91 |tApr., "89 3 122% 
Commieres .....-.......-.| 9§ 200,000 | 134.02 | Feb.,’89 | 50 | ------.- 135 Sine, Pittsburgh.........--------| 5° 500,000 | 104.33 | *Jan., '87 3 100 
Commonwealth --- 100 500,000 | 104.08 | Jan., 89 6 |Feb.26,'90; 81 Citizens, St. Louis.-..-...-.-- 100 200,000 | 199.26 | *Jan., ’90 3 125 
Continental......-------- | 100 | 1,00 ooo | 247.17 |*Jan,’90 7 |Feb.19,'90) 232 Commercial, San Francisco 100 | 200,000] 103 78 | tMch. ,'g0 I 105 
_ es 40 300,000 | 331.63 (*Oct., "89 5 Jan. 29,’00) 232 Concordia, Milwaukee.....-..----- 100 200,000} 126.00 |*Jan., ’90 | 3 115 
| H Connecticut, Hartford......-...-- -| 100 } 1,000,000} 15223|*Jan.,’90/} 4 125 
Empire City--.- -------- 100 200,000 | 141.20 |*Jan.,’90 | 3% Oct. 3089) 95% Denver, Denver......-- . 300 | 200,000| 116.65| ........ = 127% 
Empire State....-------- inet 200,000 | 117.1% , .---.-.- ee) Ee 100 Detroit F. and M., Detroit....-.- ee 350,000} 234.15 |*Jan.,’90| 5 2co 
Exc ange 30 200,010 | 135.67 on” *go 34 |Apr 17,’89| 96 Eliot, Boston... .<0sacce--00---+-- 100 | 200,000} 102.03 |*Oct.,’89| 5 100 
Farragu 50 200,000 | 138 51 a *00 5 Meh 17; "90 - Equitable F. and M., Providence. - 50 | - 302000 | 125.29 |*Jan., ’g0 3 106 
asualty §...| roo 250,000 | 129,00 |*Jan.,’ |Mchr 1 | 
Fidelity ‘and Cc y§ 5 | 9 ' = : 4y'90 Fire Association, Philadelphia. - ----- 50 | 500,000 | 278.95 |*Jan.,’90|} 20 605 
Firemens ---..----- 17 204,000 120.47 |*Jan., ‘go 3 IDec. II, "89| 75 Fire Ins. Co., County of Philadelphia 100 | 400,000 | 139.53 |*Jan.,’90} 4 130 
Fire Association ---- 100 300,000 | 9950 | Jan, 89 & |Nov29,’8c| 1023 Firemans Fund San Francisco.......| 100 1,000,000} 148.44 |tJan., '90 3 | 145 
German-American ...----| 100 | 1,000,000 | 325.22 |*Jan., 'go Mch 26,'90} 307% Firemens, Baltimore.-....--..----.-| 18 | 378,000 | 133-11 |*Jan.,’90| 3 | x95 
Germania... :----------- 50 | 1,000,000 | 175.81 |*Jan. +90 5 |Feb. 10,"90 170 Firemens, Boston--.....-...-------- toc | 300,000 | 6178.51 *Oct., "Bo | 5 180 
Firemens, Newark 30 «(| 000 | | 247-75 tIan.,’90| 3 200 
Ce ee 10 | 200,000 | 601.52 |*Jan., ’90 a nee 300 Franklin, Columbus. --..----.----- 2¢ | 200,000} 117.41 |*Jan., ’90 3 120 
Globe ......--- 50 200,000 | 144 67° |*Jan., ’90 4 |Feb.20,’90} 120 Franklin, —— dances 100 400,000 | 342.51 |*Jan.,’90| 5 43s 
Greenwich. ; 25 200,000 | 28741 | Jan.,’90 5 |Mch. 1,’90| 200 German, Pittsburgh... ....-...------ 5° | 200,000} 140.22/"Tan.,'’90| 5 170 
CAD. op eccascsescaes 100 200,000 | 91. 4 |*July, '87 3 \Feb.10,’90| 58 Girard F. and M., Philadelphia_----- 100 | 300,000] 285.85 |rOct., 89} 6 380 
0 ESTA AT 15 150,000 | 138.25 |* Jan., ’90 3 IFeb. «90! go Grand Rapids, Grand Rapids--.... -- 100 | 200,000} 119.18] Jan., ’g0 6 105 
I a cindndodiininn ee 1,000,000 | 152.89 |* Jan., ’90 5 |Mch31’,90| 145 Hartford, Hartford.-......--- -| Too 1,250,000 | 296.49 apn. 90} 14 315 
Eo eek ccamumaiione 109 | 3,000,000 | 143.58 |*Jan., ’90 5 |Mch28,'90} 144 Home Mutual, San Francisco ....... 100 300,000} 181.63 |tMch.,’90 I 15! 
DOIN acne conscacwenn= 30 200,010 | 210.62 *Mch’ 90 5 |Nov20, hs 108 Ins. Co. of North America, Phila-...| 10 | 3,000,000! 17999 /|*Jan.,’go 7% | 263% 
| Ins. Co. of the State of Pa., Phila...| 200 | 200,000 127.84 |*Jan.,’90|} 5 225 
Kings County-..---------- | 20 150,000 | 2 8.10 | *Jan 6 |Mch2g9,’90} 162% ersey City, Jersey City.......-..-.-. 50 250,000 | 128.89 |*Jan., ’90 3% | 122 
Knickerbocker. -- -| 30 210,000 | 139.46 *July, % 3 |Mch. 6,’ "go 62% Manuf. and } te hay! Pittsburgh..| 50 250,000} 123.04 |*Jan., ’g0 3 ei 
Lafayette .......-------- 50 150,000 | 111.45 |*Jan.,’90 | 3 _ 23,90} 80 Marine, St. Louis......--..--------- 100 200,000} 106.34|*June,’89| 3 100 
SIE cb icevdnsesnonne 80 800,000 | 100.32 eens Bl oe ch 26,’90} 65% Mechanics, Philadelphia - 2 250,000} 158.34|*fan.,’90| 4 174 
| | | Mechanics and Traders, } | 375,000} 154.15 |*Jan., 'g0 5 126% 
Long Island --.---.------ 5° 200,000 67.74 |*Jan,’89 | 3 /|Dec. 17,'89| 50 Mercantile, Cleveland. ........---..-. | 200,000} 131.74|*Jan., ’90 4s oe 
pa Plate Glass a.-.-- 100 100,000 172.91 |*Jan , ‘co ©. bvaseeses 213 Mercantile F. and M., Boston. -- | 400,000 | 137.03 |*Nov. 89 4 110 
Manuf’rs and Builders ...| roo 200,000 157.58 |tJan., Go | 1% | July 10, ‘ag! 105 Merchants, Providence pomeenre | 200,000 | 141.33 |*Jan , ’90 3 106 
Metropolitan Plate Glassa| 100 100,000 | 208.2 /*Jan. 90 6 - 29,'90} 225 Meriden, Meriden-......-.-..-------- 200,000 | 13753|*Jan.,’90| 4 128 
BR cccadevscsesaawens 50 200,000 | 195.46 |*Jam.,’90 | 5 | Jan. 15, : 140 The Merchants, Newark......--.--+| 100 400,000] 219.39 |*Jan.,’90] 5 95 
Ree 37%4| 200,000 | 112.34 |* July, ’89 4 |Mch26,’ 199 67 Michigan F. and M., Detroit.-.--..- 1 50 40c,00>] 125.88 a "901 4 125 
New York Bowery.------ 25 300,000 | 120.51 |*Jan.,’90 | 3 ‘ee 105 Milwaukee Mechanics, Milwaukee..| 10 200,000] 561.27 |*July,’89| 10 inne 
| | National, Hartford.-....-......----- 100 1,000,000] 155.35 |*Jan., ’co 5 148 
New York Fire -- 100 200,0v0 | 116.51 |*Feb.,’90 | 3 Men 26,'90| 69% Neptune F. and M., Boston-- 100 300,000} 97.02 |*Oct., ’89 3 go 
Niagara 50 500,000 | 177.90 |*Jan.,’00 | 5 | Jan.2r,’90; 160 Newark, Newark.......-.---------- 5 |  25¢,000] 214.76] Jan.,’g0} 10 170 
North River-.- | 25 350,000 | 112.12 |*Oct., 89 3 \Dec. 24, 89 8314 New Hampshire, Manchester. --. 100 | ,000] 153.91 |*Jan., "go 4 155 
A aS | 25 200,000 | 252.54 |*Jan.,’90 | 6 |Mchro,’go| 167 North American, Boston--......-..- 100 | 200,000] 105.62 |*Oct.,’89| 3 101 
| Northwestern National, Milwaukee..| 100 | 600,000] 157.37 |*Jan., ’90 5 160 
a ee 100 200,000 | 104.13 |*Jan.,’ 3 |Feb.19,’90 70% Orient, Hartford....--.-..----.- --;--| 100 | 1,090,000] 116.18 |*Jan., ‘go 3 2 
Peoples 50 200,000 | 112.55 eqn ,'g0 3 |Feb. 26,’ "90 824% | Packers and Provision Dealers, Chic.| ... |  250,000| 107.22] ~_._..-. Psi ae 
Peter Cooper -..---------| 20 150,000 | 239.72 |*Jan., ’90 | 6 |Mch 19,’90| 165 Pennsylvania, Philadelphia. --.......- 100 | 400,000] 453 96 |*)\'ch..’90 7% | 305 
(= | 50 | 1,000,000 | 140,19 |* Jan, ’90 5 |Mch al 140 Peoples, Manchester. .......----.--- 100 | 250,000] 118.55 |*Jan.,’90 | 3 105 
} Peoples, Pittsburgh - -- 50 | 200,000 88.52 |*July, 89 6 | 80 
Prudential_........------ | 100 200,000 89.59 |*May, ’89 6 |Oct.30,'89} 82% | Phoenix, Hartford 100 | 2,000,000] 165.06 |tJan., ’g90 3% | 200 
Rochester German. ...--- | 50 200,000 | 209.26 |*July, ’89 S ft ssemn 137 ' 
WERE... ccccnssetevese 25 200,000 | 169,85 |*Jan., "90 5  |Mch26,’o0} 130 Providence-Washington, Providence. 50 400,000 | 12 .53 |*Jan., ’o 2 | 100 
Standard ...-.--- paoaeas 50 200,000 | 156.02 |*Jan., "co 3% |Mch18,’90} 105 PYORMTAL, DONOR... cccccneccocuns 100 200,000} 73.42] _....... ae eee 
Reading, Reading... .- Io | 250,000| 154.38 |*Jan., "90 4 | 150 
Senyvesant 25 200,000 | 127.87 |*Feb.,’o0 3% |Feb.r2,’90} 99% Reliance, Philadelphia. - 5° | 300,000 | 193.39 | \*Dec.," 8s 4 156 
nion .....--- 100 100,000 | 134.26 |* July, ’89 ee) eee | 110 Security, New _ | Senebeetegansat 5° | 250,000] 130.69 |*Jan , 4 112 
United States - 25 250,000 | 199.25 |* Jan.,’90 6 |Mch26,’90} 162 Springfield F. and M., Springfield...| 100 | 1,250,000 | 6134 70 \*Jan, o 5 | 225 
Westchester 10 300,000 | 235.49 |RFeb., "90 5 |Feb.27,’90} 175 Spring Garden, Philadelphia Ceerdeaticd 50 | 400,000} 178.32 |*Jan., ’ ¥ | 250 
Williamsburgh City 50 250,000 | 358.41 |*Jan.,’90 | 10 |Jan.20,’c0} 320 St. Paul F. and M., St. Paul_.------ 100 | — $00j000| 202.14 \*Jan.,’90|} 5 150 
| State Invest. & Ins. Co. San Fran...) .. | 400,000} 10093] _..._.. t paz 
Sun, San Francisco -..--...--------- 100 300,000} 110.88 |tApr.,’89| 2% | 100 
Syndicate, Ni New Gene... .| 100 500,000 160.78 |t{Jan,’90} 2% 130 
ndicate inneapolis.....- -| Too 250,000 | 104.32 /*Jan.,’90| 3 wat 
English Companies Doing wuetnene in New York. cana ws Gi, gt P= 250,000 | mn go *jan: 4 
a ———— eS: Traders, "Chica naire nis 100 500,000 | 181 21 +Jan. + 90 2% 160 
| Union, Philadelphia................ 2% 250,000 105.88 |*Apr., 8 | 2 108 
Par —_~ | Union, — aenneag 1 aE <enneeen 100 750,000 103. 52 yao. 3 K | 2 105 
, nite iremens, Philadelphia-..... | 10 00,000 | 126.27 | Dec.” 89 ‘ 150 
NAME OF COMPANY. Velie of u Per | e Latest Priv z. Western, Pittsburgh... ~ | cm 107 68 |*Jan.. ’oo | f 15 
§ - | —————_—_ ———- - - 
P te ie , Canadian Companies Doing Business in New York. 
é s. ad. 
City of London --..-....------+------- 10 I Ea 5 ie - 
Commercial Union -.....--.-- 50 5 35 -- -- Last 2s 
Fire Insurance Association -- 10 z -- 6 e DivipEND 293 
Ge =p 100 50 3 os -- a3 o : Pain. = 28 
mperial Fire --- 100 25 7 10 -- z s ‘apita Orel 
pee ha ses = ; = é NAME OF COMPANY. >a Paik a Se 
Lion Fire 10 2 I 15 -- a's 22n 
Liverpool and London and Globe-.--..-- 2 2 42 - = Date. |PerCt.) oj” 
London Assurance .......-.-.-------- 25 12% 55 15 aw v 
London and Lancashire Fire_..-.-...- 25 2} 16 2 6 ! Poe: Eos eae We vain 
North British and Mercantile... ....- 65 6% 47 ios ee ” ; | | 
Northern oo Too to 69 oe i British America, Toronto. -... $500,000 |* Jan., ’go | 3% | 105 
Norwich Union a 12 98 17 6 I, Tic one cevsrevemssonaspsrcensi 500,000 |*Jan.,’90} 5 136 
Phoenix.......-------------- - -- 50 278 -- - aa 
Queen -.. qs 10 I 6 17 6 
Roy: eal 20 3 52 17 6 * Semi-annual. si Quarterly. + Monthly. § Devoted to fidelity , accident, plate 
Scottish Union and National....--..-- 20 I 4 3 ie lass and steam boiler insurance. a Devote exclusively to insuring plate glass against 
Sun Fire Office.........-.- =e we 455 ; ve reakage. 4 Capital increased during the year. e Irregular. r Prices below include 
United Fire Reinsurance 20 12 ae in some instances the price asked, and not necessarily an actual sale 
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Special Wotice. 








Prominent Agents and Brokers. 











FFICE.—PART OF A VERY FINE SECOND 
floor front office, fully furnished, on Broadway, corner of Worth street, with excel- 
jent sign privileges on both streets, $50 a month, heat, light, etc., with use of extra room 
Apply to 
R. H. WALKER, 
No. 335 Broadway, N. Y. 


upstairs for canvassers included. 




















Figencp Wants. 











- INSURANCE MAPS. 
RAUGHTSMAN WHO HAS HAD TEN YEARS 


experience on Insurance Surveys wishes employment. 
Address **SURVEY,” 
Tue Spectator Company, 
14 Cortlandt St., N. Y. 





ENERAL AGENCY FOR STATE OF WASHING- 
ton. Equitable Life Assurance Society of the U ited States. Wanted, a few active, 
capable, special agents. Choice territory and liberal terms. 
Address W. J. MORPHY, General Agent, 
Seattle, Washington. 








ANTED, BY A FIRM DOING A GENERAL 


Agency Insurance Business, with seventeen years experience, the Agency for 
a good Fire Insurance Company. Address 
ALBERT W. GRIGG, 
803, 804 and 805 Provident Building, Fourth and Chestnut Sts., 
PHILADELPHIA, Pa, 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK, 





commences the new year with the following territory still open 
for contract with General Agents, direct; full control and com- 
pensation: 

Washington, Idaho and Montana, Utah, North Dakota, East 


half of Iowa, Georgia, South Carolina, North Carolina and 


Virginia. 


EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES 


CHICAGO, [LL | 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN. 


——WHICH Is—— 


The SAFEST, the CHEAPEST, and the FAIREST -ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE icibd 


Home Office, 120 Broadway, N. ¥. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Tres 















T. WOOD, INSURANCE AGENT AND BROKER, 
e@ 9 Mack Block, Milwaukee, Wisconsin, Ample facilities for placing surplus lines in 
i Correspondence solicited. 





responsible ¢ 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





O. DOUGLAS, FLORENCE, S. C. GENERAL 
e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies writing in South Carolina. Will accept State Agency for one more good Company. 









JAMES M. LEwis, 


INSURANCE. 


BROKER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only. 
67 Liberty Street, - - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 








THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 


J. M. DOWNING, 


INSURANCE BROKER, 297 BULLETT BUILDING, PHILADELPHIA, 





Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 
Company, etc. 





ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 





CHARLES TREDICK. ESTABLISHED 1869. W. C, Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies, 











INSURANCE BROKER, 


OHN I. COVINGTON, 
NEW YORK. 


45 BROADWAY, - ° e ° * . 














GENERAL AGENCY FOR TEXAS 
OF 
HE MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO, OF NEW YORK. 








Good active pushing agents wanted, liberal terms to the right men. 
: Address I. REINHARDT & SON, 
Dallas or Galveston, Texas. 





ARRY A. RICHARDSON, 
Insurance and Finance, 


No. 45 BROADWAY, - - - - NEW YORK. 
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Prominent Hgencies at Chicago. 


A. ALEXANDER, CHICAGO, ILL., : 


General Agent, Western Department (AccIDENT BRANCH), 


D CASUALTY CO. OF NEW 


Home Insurance BuILDING. 





FIDELITY AN YORK 





Wm. C. Macitt. J..H. CHAMBERLIN. 
AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 








S. W. Cor. La Salle and Madison Streets, - - - «© + +  Chicage, 
oo & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - . ILL. 
T. H. Wesster. E. N. Winey. Hotcer pE Roove. _C.. P. Jennixas. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington [Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





Gro. W. MontTGomery. M. L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., cf Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 





EstasuisHep A, D, 1865. 


Clea LOWELL & CO., INSURANCE. 





FIRE UNDERWRITER, 


220 LaSalle Street, - - - - - - ‘ - CHICAGO. 





CAPITAL STOCK, $500,000.00. Net Surptus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Pheenix Building, Cu1caco, Itt. 
THACHER & VOIGHT, - ~ ~ - Managers 
J. D. Murpny Chief Inspector. Telephone, 1459. 


W. Stoves, BOYLSTON OF BOSTON, 


CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C, LEWIS, - - GENERAL AGENT, 


No. 161 La Salle St., Chicago, Ill. 





J. W. Batcu. 
Pres’t, 








Prominent Brokers at Chicago. 








W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 33 and 35 Major Block, Nou. 149 La Salle Street, Chicago, Special facilities for 
placing large lines on all classes of insurable property. 


E. GILPIN, FIRE INSURANCE BROKER, 


e Room 608, Royal Insurance Building, Chicago, References: Metropolitan 
National Bank, R.G, Dun & Co. The Bradstreet Co, 











x 
Room sc, 189 La Salle Street, Chicago, II. 








A. J. PoprLeton, Pres. 
J. J. Brown, Vice-Pres. ii. W. Yates; Treas 


HE OMAHA FIRE INSURANCE Co, 
_OF OMAHA, NEB. 
Paid Up Capital, - - - 


A Solid Nebraska Company. T. JOSSELYN, See, 


$100,000. 





FIRE, LIGHTNING AND TORNADO INSURANCE, 


DIRECTORS. 
A. J. PoppLeton, J. W. GANNETT. C. D. Woopwortx. J. J. Brown, 
J. H. Mitrarp. H,. W. Yares. J. S. Cotuins. S. T. Jossetyy 
We. WALLACE. N. A. Kuun. E, L. Stone. 





THE 
ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - - = ILLINOIS. 
January 1, 1890. 


Assets, $300,439.93. Net Cash Surplus, $33,375.00, 
Surplus as regards Policyholders, $266,703.50. 





DIRECTORS. 
HENRY W. PRICE, President Rockford Watch Company-.............-- ROCKFORD, 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers. ......-- ROCKFORD, 
JOHN G. CHICK, Forest City and Reaper SN ME ncdbiecccéicccccseocs ROCKFORD, 
PETER SAMES, p oe mer cf Jement Manufacturer..............-.... ROCKFORD, 


Ss. * WILKI “i President S. B. Wilkins Company --....--..--.-.--------- ROCKFORD, 





S. A. JOHN » Johnson & Wanstrom, Clothiers... --ROCK FORD, 
W. H: MeCOLCHAN, Cashier People’s Bank..-......-.. ROCKFORD, 
Ww. O. WORMWOOD, "Real Estate and Money Broker-. ROCKFORD, 





GEORGE S.*ROPER, sane ROCKFORD, ILL. 


SSOCIATED FACTORY MUTUAL 
INSURANCE COMPANIES, SOUTH. 
COMPOSED OF MANUFACTURERS MUTUAL FIRE INSURANCE COMPANY OF 








LOUISVILLE, Ky. 
MUTUAL FIRE INSURANCE COMPANY OF KENTUCKY. 
WALTER P. DICKERSON, - - - 
Office, Tyler Building, cor. Sixth and Main Sts., Louisville, Ky. 


General Fire Manager. 





The Associated Factory Mutual Insurance Companies, South, are prepared 
to consider applications for Insurance on strictly *‘ SURPLUS” lines, when 
full particulars and diagram of the risk accompany the application, together 
with a list of the other companies on, and the full tariff rate is offered. 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





_ DENVER INSURANCE COMPANY 


CuIcAGo: 
W.T.STEWARD & CO., Agts 
222 La Salle Street. 


New York: 
HALL & HENSHAW, Agents 
54 William Street. 








1‘ew England Department: 
JUDD & PARSONS, 
General Agents, 
HoLyoxe, - - 


California and the Coast: 
MACDONALD & CLARK 
General Agents, 


Mass. No. 412 Pine St., San Francisco. 





Transacting Fire Insurance in the following States and Territories: New York, California 
ana the@oast, Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, 
Nebraska, Illinois, lowa, Wisconsin, Massachusetts, Rhode 
Island, Maine and Connecticut, 
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™* Sprin¢g-Garden 
Insurance Company, 
431 Watnut Srreet, 
PHILADELPHIA 





SINCE 1835. 


NELSON F. EVANS, President. 





(EORGE B. ARMITAGE, Secretary. 


NGLO-NEVADA 
ASSURANCE CORPORATION 


Or San Francisco, Cat, 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 


Louis Sloss, Wm. Macdonald! J. L. Flood, W. F. Whittier, J. M. Donahue 
}. B. Haggin, J. F. Bigelow, J. W. Mackay, E. E. Eyre, M. H. Hecht, 
W. H. Dimond. 


DAVID I.. KIRBY, Manager, 51 Cepar Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, IIl. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 








D. E. Mixes, Secretary. 


E. F. Spence, President. 
OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. ; 
Main Business Office, 405 California St., San Francisco, Cal, 


Capital (fully paid up).....cccecece -covessccccccscovcssecees $200,000.00 
ETS 0kid £5 Kin Os SURE AAa ChE RT ena ew ken Ree ee eens 318,333.00 
Losses in process of adjustment, and all other liabilities......... 110,841.co 
Surplus as regards policyholders.............e+eseeeeseeeeeees 299,058,00 


A. W. Hart, Gen’! Agt, Louisville, Ky 


Parks & ScuuMarD, Gen'l Agts, Dallas, Tex. 
Wesster, Witzy & De Roops, General Agents, Chicago, III. 





SSOCIATED FACTORY MUTUAL 
INSURANCE COMPANIES, SOUTH, 
ComPposED OF MANUFACTURERS MUTUAL FIRE INSURANCE COMPANY OF 
LOUISVILLE, Ky. 
MUTUAL FIRE INSURANCE COMPANY OF KENTUCKY. 
WALTER P. DICKERSON, - - - General Fire Manager. 


Office, Tyler Building, cor. Sixth and Main Sts., Louisville, Ky. 





The Associated Factory Mutual Insurance Companies, South, are prepared 
to consider applications for Insurance on strictly ‘‘SURPLUS” lines, when 
full particulars and diagram of the risk accompany the application, together 
with a list of the other companies on, and the full tariff rate is offered. 





ESTABLISHED 1710. 





—* FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 
~ Joun J. McCook, HENRY M, ALEXANDER. 


GEORGE D. MORGAN, 


United States Branch: 
J. J. GUILE, Manager. 


MutTvat Lire BuILpING, - - - - - New York. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP THOMANS, Pres 











THE 
ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 


ROCKFORD, - =- -=- <= ILLINOIS. 
January i, 1890. 








Assets, $300,439.93. Net Cash Surplus, $33,375.00. 
Surplus as regards Policyholders, $266,703.50. 
DIRECTORS. 

HENRY W. PRICE, President Rockford Watch Company-.-..-..-..-..----- ROCKFORD. 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers ROCKFORD. 
OHN G. CHICK, Forest City and Reaper City Mills...........- .--ROCKFORD. 
ETER SAMES, hesledioudl ts lement Manufacturer-...........------- ROCKFORD, 
S. B. WILKINS, President S B. Wilkins Company --..........--..-.------ ROCKFORD. 
S. A. JOHNSON, Johnson & Wanstrom, Clothiers............---..------- ROCKFORL. 
W. H. McCUTCHAN, Cashier People’s Bank...... .-..-.---------------- OCKFORD. 
W. 0. WORMWOOD, Real Estate and Money Broker.......-.-..-------- ROCKFORD, 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 





HE LANCASHIRE INSURANCE CO. 
OF MANCHESTER, ENGLAND. 
Established 1852. 
BOARD OF TRUSTEES FOR THE UNITED STATES, 
DONALD MACKAY, of Vermilye & Co., 
CORNELIUS N. BLISS, of Bliss, Fabyan & Co., 
HORACE J. FAIRCHILD, of H. B. Claflin & Co, 
EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager. 
Cuer Orrice in Unitep STATEs, 


Nos. 40 and 42 PINE STREET, New York. 


GENERAL AGENTS. 


W. G. FRRGUGON . .nccccwccccesscsevcescsd athabtsditieeieeeneewesincdl Chicago, Ill. 
H. K. LINDSEY....-.....-. Cincinnati, Ohio. | S.O. COTTON & BROS.....Houston, Tex. 
HUTSON LEE........... Charleston, S.C. | E. W. CARPENTER..-San Francisco, Cal 





From whom all information as to the C y may 


GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND, 








S. T. Josseryn, Sec. 


A. j. Popperon, Pres. 
H. W. Yates, Treas 


|. J. Brown, Vice-Pres. 
HE OMAHA FIRE INSURANCE CoO. 
OF OMAHA, NEB. 

Paid Up Capital, - - - 


A Solid Nebraska Company. 


$100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
J. J. Brown. 
S. T. Jossetyn 


C. D. Woopwortn, 
J. S. Coiuins, 


A. J. Poppteton. 
J. H. Mitrarp. 
Wa. Wattace, 


J. W. Gannett. 
H. W. Yates. 


N, A. Kuun, E. L. Stone. 





ieee HOUSE INSURANCE CO. 


OF BOSTON, 
No. 40 WATER STREET. 


CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 


This Company Insures only Dwelling-house Property and Household 
Furniture against Loss or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D, W. Joy, Chas, Merriam, Otis Norcross, Thomas 
Pp. Beal, Edward A. Strong, Augustus H, Ellis, James D. K, Willis, Charles K, Nichols. 
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WHAT WE OFFER 


TO RELIABLE, ACTIVE AGENTS : 


“GOOD TERRITORY IN INDIANA, MISSOURI, NORTH CARO. 


LINA, KENTUCKY, ALABAMA, MINNESOTA 
AND NEW YORK. 


FIRST-CLASS REMUNERATIVE COMMISSION CON- 
TRACTS TO THE RIGHT MEN. 


Expenses Guaranteed while Establishing Agencies 
WRITE FOR TERMS BEFORE SIGNING ELSEWHERE. 
PLAN PUSHES ITSELF. 
STEADILY GAINING POPULARITY. 


Wrote nearly four times the amount of new business in first six months of 
1889 that it wrote in corresponding period of 1888. 


CHARTERED BY THE STATE OF CONNECTICUT. 


‘‘ Has placed itself where few companies stand to-day as regards equity 
of plan and reliability of management.”--Gro. D. ELpRIDGE, Editor Guard- 
ian, 


Manager for New York State, J. HARMAN ASHLEY, 32 Liberty Street, New York, 


For full particulars address 


The Connecticot Indemnity Association, 


WATERBURY, CONN. 
V.-L. SAWYER, President. E. A. WRIGHT, Secretary. 


LLOYDS PLATE GLASS INS. C0. 


Cor. of William and Cedar Streets, New York. 



























Horse shoes are generally considered emblems of good luck. A kick at a 
worthless cur seemed to be an exception, but the Lloyds promptness in re- 
placing the glass was where the luck came in—to the storekeeper. 





INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCE CoO. 
OF HARTFORD, CONN. 


JANUARY 1, 1880. 


Cash Capital ........-.-.--- 222 ----2--+-- pence fdenconaaeconcesccccecccncccesce $1,000,000.00 
Reserve for Reinsurance... .....-----------------------++-------+------------ 696,382.84 
Outstanding Ciaims-.----....------------------------------+-----+------------ 109,815.34 
Net Surplus. .... ..-.-- ------ --- 200 oes c00 2 oe ne cone eee e een n ee en eeen en eeeeeeee 454,718.83 


bch ciaigibendyensicutchts antecsguueen $2,260,917.0 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 
SCOTT, ALEXANDER & TALBOT, Resident Agents, 
No. 45 WILLIAM STREET, NEW YORK. 








— 


1851. a 1890, 
HE MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS.. 
M. V. B. EDGERLY, President. 
HENRY S. LEE, Vice-President. j JOHN A. HALL, Secretary, 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Ass’t Secretary, 


THE NEW POLICY CONTRACT 


Offered by this company is non-forfeiting. Paip-up and Casi VALUES are plainly endorsed 
upon all policies, under the provisions of the MassacnuseTrs. NON-FORFEITING Law; js 


INCONTESTABLE after two years from the date of its issue; all RESTRICTIONS upon 
travel, occupation or employment, except military and naval service in time of 
RB MOVED after two years. 


residence, 
war, ARE 


GILFORD MORSE, Manager, 243 Broadway, New York. '' 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO, 
OF AMERICA. 
HoME OFFICE, NEWARK, N. J. 

JOHN F. DRYDEN, - . - - - - PRESIDENT. 
a icecarahindpnineaiiednaininawnie ahioiles é ade Gubesenene pepe ewearns $3,924,295.c6 
A ciate ile. a cic aaeeig hPa Saeomen a neniseaneeemgaanalrenaed 1,071,065.06 
Income 1889- - ecececennss caver. coccce ccmscwecncocceccecnccecceegeroceess | 400K SNES 


689,245 POLICIES ISSUED DURING 1889. 


$1,327,856.17 PAID IN DEATH CLAIMS DURING 1889. 
It has issued nearly 3,500,000 of policies, and the total death claims paid 


amount to $5,202,333.34. Reliable agents wanted. 





INCORPORATED 1832, 


HE FIRE INSURANCE COMPANY OF 


THE COUNTY OF PHILA. 
OrrFicE, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,0 
Assets, Jan. 1, 1890, - - - - - 855,5 
Net Surplus, - - - - - = - 158,1 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 

CHARLES R. PECK, Secretary and T 

FRANK M. CRITTENDEN, Ass’t Secretary. 


00.00 
95.00 
20.00 


reasurer. 





HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 


CASH CAPITAL, = - - - = $1,000,000. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 





GFORGE P. SHELDON, Presiden 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, ad Vice-President. 
PHILANDER SHA W, Secre' 


NEW YORK OFFICES, 195 BROADWAY. 





CHARLES C. LI TLE, Assistant Secretary. 


Western and Southern Department, Phenix Building, Chicago, Ill., T. B, Burcu 
gent. 


oo Eastern Department, H. C. SrockpE.., General Agent, Atlanta, Ga. 


, General 


J. W. Barey, General Agent, Eastern Department an Middle States. Office in New 


York. 





ee FIREMENS INS. CoO., 


No. 419 WALNUT STREET, 





PHILADELPHIA 


ASSETS, JANUARY 1, 1890, - $1,072,351: 


JOSEPH L. CAVEN, PRESIDENT. 


ROBERT B, BEATH, SEcRETARY. 





